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THE MONEY MAREET. 
»state of the money market this week is very much more 
: ry, as we ventured to,predict that it-would bein our last 
We said: then that confidence was gradually returning ; 
mow, inspite of one-very- unfavourable circumstance during 
week, every one-wil! admit that: we were right. Though the 
returns of Wednesday are even less favourable as regards 
reserve than they were seven days ago, and the 
hailion is almost stationary, we may say with certainty that 
street is far quieter and more firm, and this.in the 
of one event which, a week or two earlier, would have 
produced the wildest excitement. “We refer, of course, to the 
exitaordinary failure of the Consolidated Bank, a failure of 
very great moment in itself, since the amount of its “ current 
“deposit and other accounts” was shown in the Sup- 
: we issued a fortnight ago to be no less 
3,087,485/, ami its acceptances then amounied 
to 780,563/,—and a ‘failure still more calculated to 
inspire distrust and alarm from the extraordinary and almost 
revolutionary way in which it was brought about. It has 
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been said, almost without exaggeration, in the City, that a 
certain number of the directors of the Consolidated Bank in a 
fit of temporary insanity committed commercial suicide ‘last 
Sunday, That certainly seems to us not very far’from a 
true description of the step which they took without vonsult- 
ing their colleagues. No proceeding could‘ have been more 
calculated to affright the public and restore the condition of 
panic from which we had barely escaped, than the arbitrary 


| conduct of a minority of directors;—the legality of whose 


course is quite open to doubt,—in@estroying their busi- 
ness without consultation with their colleagues, because the 
bank had entered into arrangements the validity of which was 
open to dispute, to pay off certain creditors of the Bank of 
London, and theirright to give any preference to one: class 
of creditors rather than another, was actually—as from the 
first it was quite sure to have been—<disputed. Such a pre- 
ceeding as thison the part of men who, in the very circular 
in whieh they explain their course, descant on the very strong 
financial position of their bank, apart from its arrangement 
with the Bank of London, was one caleulated to spread 
dismay amongst all shareholders, whose whole property of 
course is entirely at the mercy of any similar minority of 
direetors. And that it did not produce more excitement in 
the City than it did, is a very remarkable proof of ‘the great 
improvement in public feeling that a fortnight, and indeed 
a week, has: produced, 


There. has been one other new circumstance tending to re- 
store confidence in the course of the monetary events of the 
week. Qne of the first effects of general discredit in any country 
is, as we have often explained, that even a very high rate of in- 
terest will not tempt foreign capitalists to send their money 
there, for they fear that the high rate offered fortheir money 
is. not really consistent with its safety. Hence, no doubt, the 
slight drain.of bullion which took place evenafterthe rate of dis- 
count was:raised to 10 per cent. That high rate failed to at- 
tract lenders in the then state of English credit, and didnot 
even entirely prevent people who had their capital already 
here from withdrawing it for investment in a safer money 
market. But after this first unfavourable effect of dis- 
credit, in the money market, comes a secondary effect 
that is more favourable, and this has begun to aet 
during the present week. Great discredit in any coun- 
try discourages those who have to remit to that 
country from buying bills upon it even at a rate highly 
favourable to themselves. It is not worth their while to risk 
the value of the bill itself forthe sake of any gain they may 
make by the purchase of the bill as compared with the’ cost 
of remitting specie. It happens not unfrequently that the 
value of bills will fall considerably below the specie level if 
there is any uneasiness as to their acceptance in the dis- 
credited countsy; so that the sellers even of good bills will 
have to offer. a very great advantage as the equivalent of the 
risk which is supposed to be ran. 

Mr Goschen has.explained this. well in his valuable Treatise 
on Foreign Exe :—‘* Thus credit causes.a difference in 
“the value even of such foreign bills as are drawn on the 
“same day, rendering it difficult to give any exact or definite 
“ quotation of the price of long-dated paper; and, further, 
“it operates on exchanges generally in times of commercial 
“ panic or excitement, and causes the prices of all bills to fall. 
“Tn the case of America, to which allusion has been made, 
“‘ doubtless the purchasers of bills felt bound to indemnify 


“‘ themselves by a large discount for the risks which they | 
a ee 
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“ thought they ran; either the bills might not be accepted at 
« all, in consequence of an enormous fall in the value of goods 
“ against which they were drawn, and the drawers whom the 


“purchaser would then have to call upon to refund the: 


“amount, might have failed in the interim ; or, the bills 

“ might have been accepted, but not be paid at maturity, 

“ owing to the difficulties in which it was expected that all 

« eonnected with America would be involved. Thus, too, 

« when a whole nation falls into discredit, it is difficult to sell 

« bills upon it, and large concessions must be made in conse- 
“quence. It is felt that litile security can be placed in the 
acceptor. The purchaser has then only the security of the 

« drawer, and not, as is otherwise the case, of the drawer and 

“ acceptor jointly. However, this argument cannot be pushed 

“ very far ; for, generally speaking, when a whole country is 
“in discredit, there are many other influences at work to 
“lower the value of bills upon it, and it is not easy to 
‘separate to what extent the different causes have respec- 
“tively operated; how much, for instance, is due to a so- 

“ galled adverse balance of trade and excessive indebtedness, 
« how much to loss of credit, and how much to a further 

{| element of value which we have still to examine,—the 
“ depreciation of the currency.’ ' icon 
In our case there is no reason to attribute any considerable in- 
fluence to any of the other causes touched upon here except the 
diseredit. Our excessive indebtedness is not the cause of the 
recent panic, and there has certainly been no depreciation of 
the currency. We may be sure that the increase of specie 
remittances hither, which has begun during this last week to be 
visible, is due to the cause Mr Goschen indicates, the disincli- 
nation to buy bills of the payment of which there can be any 
reasonable doubt. Of course, in a credit crisis such as we are 
| passing through, there is necessarily much more of this sort of 
| mervousness than even in a commercial crisis proper, where the 
‘character of the drawee and drawer may be sufficient to 
| exempt them from any doubt. But where banks have 
begun to fail, foreigners naturally feel that the men 
on whom they draw may, by no fault whatever of their own, 


| but by the mere insolvency of some bank which they have 
| trusted, be unable to meet their engagements, and hence the 
| distrust of bills on a country in such a position is to a certain 


| extent, and for a time, reasonable. Thus we may now look 
for considerable remittances of specie from the very same 
cause which led at first to our losing specie, and as confidence 
returns, the high rate of interest will reassert its force on the 
, minds of lenders, who will again send their money where it 
|can be most profitably employed. That the note reserve at 
the Bank of England has again decreased need excite no 
‘alarm. The failure of the Consolidated Bank was a fresh reason 
| for all country bankers to keep their positions as safe as pos- 
sible, and while they retain the large reserves they do in their 
| tills, it is obvious enough that the notes cannot come back to 
|the Bank of England. Whenever the country bankers are 
| reassured, we shall see the note reserve in the Bank of Eng- 
land returning to its usual proportions. 


THE WAY TO REDUCE ELECTORAL CORRUPTION. 
PaRLIAMENT has this week attempted once more to abate one 
of the most serious and permanent evils of our political 
system, the practice of bribery at elections. It has failed 
again, and we are not surprised at a failure which will be 
repeated until the inner mind of the House, which is some- 
thing very different from the external mind, has been made 
|up to put the practice down. At present it is embarrassed 

by two opposite sets of ideas. A majority of members pro- 

bably dislike the practice cordially as tending to demoralisa- 
tion and increasing enormously the average of election ex- 
penses, a subject upon which members in private as well as in 
public can on occasion become quite savage. But that 
majority is hampered by two beliefs, both so cynical that they 
are seldom expressed, but both operative to affect their efforts 
at legislation. They doubt whether the influence of money 
does not help to keep power in the hands of those who have 
an interest in defending property, and they doubt whether 
bribery, appealing as it does to a human instinct, can ever be 
suppressed. The former doubt we have repeatedly exposed. 

Bribery does not protect the rich against political change, 
because it invariably loses its influence just when its influence 

is supposed to be required, that is whenever a surge of genuine 
popular feeling threatens to remove existing landmarks. No 
j amount of bribery would avail to change the character of a 
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Parliament elected to abolish the law of primogeni 

shift all taxation on to property, or make the Poor Law a rs 
grant-in-aid of wages. e bribable class would be 
willing or afraid to be bribed, and the immoral instromey 
would break just when it became expedient to test its stren 
The second doubt is more reasonable, and is so very ee . 
extended that it may be useful to examine it. . 


There is no hope of extinguishing entirely the disposi 
to accept payment for a vote. In every coubititalans i 
will always be a few persons who are unscrupulous, and a few 
more who do not realise to themselves that a vote is a trast 
which they have no more right to sell, than an official has to 
sell patronage, or a father to sell his authority over his 
children, or a magistrate to sell his decision. They think of 
it as if it were property, and use it like other property to the 
best advantage. Nor, remembering as we ought to do the 
bitter competition of English life, the excessive importance of 
small sums in hard cash to struggling men, and the 
prevalence of a kind of influence which, though not 
bribery, seems often very like it, is it possible to visit this pare 
ticular breach of trust with the sternly just condemnation 
poured upon every other. Opinion will not punish it effectively 
as it would for example punish theft, and there is no substan. 
tive, or at all events no applicable, law. We cannot. but 
think if there were, the readiness to be bribed would decrease, 
There are one or two offences which are not very strongly 
condemned by public feeling, but which nevertheless are 
restrained and kept down by positive statute, and the 
respect which among Englishmen statutes breed. Smug- 
gling is a case in point. Nobody who tells the truth 
will say that he regards a smuggler exactly in the 
light of a thief, though he undoubtedly is one, but 
smuggling being a highly punishable offence did never. 
theless become the offence of a very bad class only, of people 
who might have been tempted into other crime, 


visited either by a regular judge or a Royal Commissioner 
with an appropriate penalty. That penalty should not be 


severe, but it should effectually stop the practice, should in|} 


short be a fine equal to the bribe and disfranchisement for 
life. Even disfranchisement for life alone, if extended to the 
municipal and vestry vote also, would probably be sufficient, 
men fearing to be as it were marked out every year and on 
every occasion of public meeting as persons not to be trusted 
with the commonest political rights. There would be a 


social stigma in that which would be most carefully avoided |} 


by all except the debauched or the desperate, and they would 


be gradually but completely weeded out of the constituency, |} 


The electoral vote alone recurs too seldom to deter persons 
who do not look forward, but the municipal and vestry votes 
are given every year. The agent of the bribery must of 
course be punished somewhat more heavily, as otherwise 
strangers would be invariably employed, or, the profit being 
great and continuous, persons might be found to endure the 
social stigma, but few would risk even the present legal 
penalty, six months’ imprisonment, if regularly applied’by an 
ordinary tribunal, and those few would be persons 
members would hesitate either to trust or to employ. On 
the member himself, if personally guilty, disqualification, if 
extended, as it should be, to disqualification for Her 
Majesty’s service, would be a sentence which, except in 
the most rare and exceptional cases, he would notface. Such 
a proscription would destroy the influence of the wealthiest, 
and entirely interfere with that desire for social advancement 
which is perhaps the greatest of all the existing causes of 
bribery. It would never be risked, except perhaps by some 
desperate adventurer, and men with large means of bribery 
are very rarely desperate adventurers. There is no need of 
penal severities except upon those who make corruption 8 
trade ; all that is required is to fix by law that social stigma 
upon bribery and bribe-taking which opinion fixes upon most 
other forms of breach of trust. 
sufficient guarantee, and that guarantee the House of Com- 
mons can if it pleases enforce, and we cannot but think that 
were the doubt about the influence of property once removed 
the House wouli please. 

This plan, it will be said, does not meet intimidation, and 
it does not, but there is this very wide difference between 
ordinary intimidation and bribery. The one can be met by 
combination, and the other cannot. No combination of 
citizens can prevent John Smith from receiving a secret bribe, 





Tt would |} 
be so, we think, with the taking of bribes were every case|} 


That of itself would bej/ 
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acombination of tenants would at any moment baffle a 
lord’s power, and a combination of tradesmen would 

any usual form of customers’ dictation. The consti- 
i have the matter in their own hands, and even if 
they bad not we must not refuse to remove removeable 
grils because irremoveable evils will remain. We 
may as well have good drainage even if we cannot quite get 
id of smoke. At present we have to endure both, because 
the existing law, unlike every other, except the law of 
damages for riot, instead of punishing the guilty, punishes 
the community in which the guilty live, and thereby creates 
moral repulsion. It may be needful for reasons of State to 
ise a borough in which a small minority habitually 
takes bribes, to turn an otherwise even struggle, but it is not 
in accordance with natural justice, and in the case of a large 
borough is never done. No extent of bribery would induce a 
Government to disfranchise the City, or Liverpool, or Bristol, 
or any community so great that it can make its influence felt 
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without representatives almost as directly as if it had them. 


Social stigma under such a system does not attach. No in- 
habitant of Sudbury is looked down upon because his borough 
is disfranchised, for he may have been one of the innocent, 
and if he were not those who were are punished as much as 
eis. Itis by individualising disgrace, not by extirpating 

itical communities, that bribery must be stopped, and the 
Bees of Commons will, we believe, one day see that, and 
make our constituencies comparatively pure. 


THE TORY ATTEMPTS TO EFFECT A DIVERSION 
ON THE REFORM QUESTION. 

Tar week has been taken up by the attempts of the Tory 
, or their Liberal allies, to get up as many diversions 
the true Reform question before the House as possible. 

Asportsman might say that the object had been to get up 

plenty of hares in order to cross the scents and put out the 
s. On Monday the Tory party suddenly took up an 

enthusiastic zeal for purity of election, and carried by a majo- 
rity of 10 an insincere instruction to the Committee on the 

Reform Bill to introduce clauses having that end in view. 

On Tuesday they discussed resolutions with that drift, on 

which, of course, nobody could agree, and which were with- 

drawn. On Wednesday the Tories became enthusiastic for 

Mr Clay's educational test for electors, —enthusiastic obviously 

for that occasion only,—and not till Thursday did they 

begin to argue, and then with great elaboration, that even if 
the Bills before the House pass, there would still be plenty of 

“anomalies” left,—which no one doubted must be the case 

after any possible Reform Bill, and certainly would have been 

still truer of the Reform Bill of 1859. But on Thursday 
night, at least, whatever the value of the objections urged 
against the Reform Bills, it was objections to those Bills 
which were under discussion, and not fancy substitutes for 
Reform, substitutes which were discussed not as substitutes, 
but as impediments intended to block the way, to augment 
the sense of obstruction and difficulty which hampers the 
})Government,—in a word, to sicken Parliament with the 
ion. We must say we think this policy of insin- 
jeere obstruction alike injurious and discreditable to the 
party which powerfully supports, to the members who accept, 
and to the Parliament which permits, it. It is injurious to 

the Tories because it gives—we believe very justly—the im- 

pression that they prefer to stifle the measure to defeating 

it, and cannot conveniently give any full expression, in a 

straightforward way and on public grounds, to the intensity 

of their dislike. No party can pretend virtuous indignation 
towards corrupt practices when the real feeling in their hearts 
18a not very virtuous fear of losing the chance of power, 

Without feeling its own tone a little lowered and multi- 

plying the difficulties in its own path whenever it comes to deal 

with the same question. Zhen all these unfair tactics recoil upon 
its own head. It must expect to be either hampered by 
similarly abstract virtuous resolutions apropos of nothing when 
it wants to hear the opinion of the House on Reform, or to 
be reminded painfully of the contrast between its own unfair- 
ness and the candour of its opponents. ‘Trickiness injures the 
morale of party more than almost any amount of party vio- 
lence, and there can be no question but that the motion of 

Sir R. Knightley on Monday, and the support given, but not 

seriously given, to Mr Olay on Wednesday, was nothing but a 

party trick. Again, those members who take advantage of these 


, Party tricks to get a hearing for their own notions, like Mr | might be allowed to volunteer for staff duties. 
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Bernal Osborne on corrupt practices, and Mr Olay on the educa- 
tional franchise, certainly lose rather than'gain by the hollow 
appearance of support which they receive. We do not doubt 
that the discussions of Monday and Tuesday nights really 
gave a sensible sanction rather than check to the unsound 
feeling in the country which supports bribery. The expressions 
of disapprobation were for the most part so transparently 
hollow and artificial, the tone in which the practice was dis- 
cussed was so broadly jocular and confidential,—as between 
parties to a system which no one seriously thinks of under- 
mining,--that so far from giving any help to the few who availed 
themselves of the division with any honest purpose, the dis- 
cussion certainly injured them. And the same may be said of 
Mr Clay’s motion for an educational franchise. Every one 
felt that the support it received was support with an arriére 
pensée, not honest adhesion. Indeed, some of the resistance 
to it was due to the anger of men who might otherwise have 
advocated it, against the false supporters who took it up only 
to irritate the Government. Mr Olay assuredly took nothing 
by the favour with which his suggestion was received in the 
Tory ranks, and must almost have regretted that he had 
been injudicious enough to court that favour at all. Finally, 
this underhand policy is injurious to Parliament itself which 
permits it. There is nothing which has injured the influence 
of Parliament more during the last six years than the insin- 
cerity of its attitude about Reform in 1860, when, having 
been elected expressly to settle this question on a firm basis 
laid down in 1859, it quickly found excuses, which were 
mere apologies, for doing nothing. The discussion ofthe 
Reform Bill of 1860 seriously diminished, we believe, the self- 
respect of the last Parliament throughout its whole duration, 
and diffused a tone of hollow jocularity through its estimate 
oi political professions. There is danger of the same thing 
now. ‘The efforts of members not to speak out, to say any- 
thing rather than their real mind about Reform, to praise all 
sorts of abstract expedients so long as they are abstract and 
no longer, are really injurious to the influence which Parlia- 
ment exerts, and may, we hope, long continue to exert on public 
opinion. Once convinced that debates are not what they 
seem, that they say one thing and mean another, the public | 
cease to attend to them except as jokes,—except as pleasant 
proofs that there is very good authority and precedent for say- 
ing what you do not mean, and declining to say what you do. 

We trust this sort of insincere warfare has almost reached 
its term as regards the Bills now before Parliament. We can 
honour those who state explicitly and thoughtfully their real 
objections as well as those who honestly support them; but 
we see no end to the injury which may be done by extending 
further the cynical and hollow species of opposition to them, 
of which we have seen so much this week. 


MASTERS IN THE NAVY. 

We have long since heard of the grievances of Masters R.N., 
but it seems that the complaint has only lately reached the 
ears of the Admiralty. And the mode of redress which has 
been adopted by the Admiralty reminds us of Southey’s 
ballad of the “Crocodile King.” A mother came and com- 
plained to the Crocodile King that her son had been eaten by 
His Majesty’s consort, and the Crocodile King made amends by 
eating the mother. So, because the masters have not been 
fairly treated, they are to be suppressed. A naval committee 
sat and received evidence on the subject, and the report is 
now before us. But the report does not recommend any such 
sudden extinciion of the class of masters. It admits that com- 
plaints are made by the masters of grievances suffered at the 
hands of the navy, and that complaints are made by 
the advocates of the navy of grievances suffered at the 
hands of the masters. That is to say, the rank of 
master is unduly depressed, and both naval standing and 
social prestige are reserved for other branches of the 
profession. At the same time, the neglect of those branches 
of study which belong to the masters has a bad effect on the 
other officers, and as a lieutenant said to one of the witnesses, 
the other officers would like to be able to do the work of the 
masters, but would not like to be masters. 

The report of the naval committee recommends that the 
grievances of the masters should be redressed by changing 
the name of master to that of staff lieutenant and staff com- 
mander, and that, in order to test the propriety of the 
abolition of a special class, some of the young lieutenants 
“To abolish 
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“ a useful class with the view of improving another class,” 
does not seem to the committee a step likely to add to the 
general efficiency of the service. It would be well, indeed, if 
by a gradual absorption of the special class, after the transfer 
of its duties, the other class of officers should gain some 
interest in the subjects usually confined to the masters. In 
the French and American navies, we are told, no such rank 
exists ; the navigation is managed by junior lieutenants ; and 
the officers of those navies cannot understand this part of our 
system. They cannot understand why old and experienced 
officers should be entrusted with grave duties, and yet 
deprived of the power to fulfil them. They see the masters 
acting as immediate advisers of captains and even admirals ; 
yet “while all admit the value of the master’s services, all 
“ agree in denying him the rank and position due to such 
“ services.” The masters complain that they are overborne 
by young and inexperienced lieutenants ; that they have not a 
fair share of the honours of the service; and that they can- 
not receive an accession of rank till about the age of 60, when 
that aceession of rank is necessarily attended with retirement. 
We have said that foreign navies cannot understand our treat- 
ment of masters, and one fact given in evidence is most sig- 
nificant. When the master of the Tiger was taken prisoner 
during the Russian war, he was treated as a non-commissioned 
officer. 

That the masters’ duties are arduous, and the responsibility 
annexed to them is heavy, is well known to officers of all 
navies. The Chairman of the Examining Committee of the 
{| Trinity House gave a list of the questions in Channel pilotage 
which had to be answered by any one passing for master, and 
though the answers are crammed up beforehand, we coneeive 
that. few lieutenants would care to go through such a process of 

1 “ We always begin with the port most frequented 
“‘ by the mavy,” says the Examiner, “ which is Portsmouth. 
“ We ask them what buoys they have on each side, i.c., the 
« Dean.and Horse sands on the one side, and the Princessa 
“ with the Nab and Wamer lights on the other; and we 
“ make them give us the cross-marks of all those buoys at 
“the extreme points of these shoals. Then we make 
“ them give us the bearings and distances from buoy to buoy 
“on both sides; the leaidng marks into Spithead ; the 
“ anehorage at Spithead.” They are led on to the whole 
Channel, all the lights on the coast of England, and all 
the lights on the coast of France, and the bearings and 
distances from headland to headland. Then they have to 
pass an examination for Plymouth, Falmouth, and Torbay, 
and every place up the Channel where they could 
possibly be driven; they have to give the depth of water 
on the French and English coasts, and the character of 
all the lights. All this may be mere cramming, as it 
looks very much like when we come to the marks of the 
Bunt Head and South Brake buoys, the Galloper, and the 
Kentish Knock. But some of it is learnt by experience, and 
all of it may have to be put in practice. The amount of 
knowledge of such things possessed by other officers is some- 
what shown by the fact that when a two-decker ran ashore at 
the back of the Lizard, the officer of the watch did not know 
she was in the English Channel. A brig was ordered to put 
out from Spithead for the relief of a vessel ashore near St 
Catherine’s, and the inability signal was hoisted in reply. 
The master was not on board. When the fleet anchored at 
Spithead, several of the ships took wrong places, and one of 
the ships had to borrow the master of another to put her in 
her right place, because her own master was in the sick list. 
A French navigating lieutenant visited an English frigate at 
the Cape, and was talking about the best way of making a 
to China. ‘The answer given him was, “Those are 
“things we do not enter into; you must ask the master, and 
“he will tell you.” 

Captain Washington, Hydrographer to the Navy, dwells on 
these faets.as proving that the separate class of masters, 
with its monopoly of special duties, exercises a withering 
influence on the general service. But because one.class of 
officers is competent to perfonm certain duties, and 
the other classes are both incompetent and indifferent, is 
it the zight remedy to do away with the class that 
is competent? In our judgment such a measure would be far 
too revolutionary. We would gladly see the special know- 
ledge of the masters diffused over the rest of the navy, but 
we are afraid that the.special knowledge will cease to have its 
value when it is thus diffused, and will become general 
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ignorance. The reform suggested by the committee of al, 
ing lieutenants*to volunteer for the work of masters, and | 
fit themselves gradually, seems to us the utmost. that wee, 
reasonably expect. Every one allows that special traj tei 
necessary for the post, and the report says -very truly, that 
“from the time a young officer becomes second master in 
“ charge, or master, his attention is mainly devoted to ong! 
“line of duty—that of navigation and pilotage ; and constan | 
“employment in the performance of those duties gives that! 
“ knowledge and experience which it is'so essential he should 
“ possess, and which can only be gained ‘by practice.” 
ther on it says that “ practice and habit give a kind of intajs 
“ tive knowledge not to be otherwise attained,” and thig/ 
knowledge, which is the most valuable of all kinds of ‘know. 
ledge, and which can only be gained by experience, is ligt 

to be lost if that experience is interrupted. It is 
too, that sufficient facilities for acquiring this knowledge’arg 
not put in the way of the future masters when they ‘first join 
the service. Instead of being instructed like the midshipmen, 
or allowed to qualify themselves for their own duties, they are 
generally employed as mates of decks, anid in the -holds-and’ 
orlops. ‘The wonder is, not that they learn by 

instead of by experience when they come to pass for masters, 
but that they have any capacity left for learning their special | 
duties. Yet as this part of the treatment of masters’ asgig. 
tants and second masters is one of the grievances of the 
class, we might hope that if it was done away with, the class 
itself and the navy at large would be benefited. 


Some of the masters who gave evidence before the coms: 
mittee insisted on the necessity of youth.as a qualification for 
their office. It has always been thought difficult to combing. 
youth and experience, to put old heads on young shoulders, 
But the navy generally knows that it is still more difficult to 
put young shoulders under old heads, and that in am active 
service, the decline of physical strength is too apt to be 
attended by the decline of mental vigour. To do his-work 
efficiently, says one of the witnesses, a master ought 
almost to live upon deck. This requirement would seem 
to be answered by the practice of the French and American 
navies, where the work of the master is entrusted to the 
junior lieutenant. But in the English navy we cannot count 
on training every junior lieutenant so as to be fit for the post 
of master. It is a question if all offivers are fitted for the 
reception of the special training, and it is certain that we 
cannot keep them all actively employed, so that they may 
have the indispensable benefit of an unbroken experience, 
And, if so, this brings us back to the need of a special clam, 
whether it be composed of old officers who cannot spend six 
nights running on deck with comfort to themselves, or of young 
officers who have both the strength and the faculties; of 
masters whose youth has been spent’ between decks seeing the 
spirits served out, or of staff-lieutenants who have qualified’ 
for special duties by special training. It would be easyto 
recruit this class from the best and most promising officer, 
and to bring the science of navigation to something like per 
fection. Unfortunately it has hitherto been still. easier to 
neglect and discourage the class to which so much is owing, 
and then to wonder that so much has been done by it, that 
men to whom we have given so little should expect more. 





BOARD OF TRADE RETURNS. 
Durine the first four months of the present and two previous 
years, the declared value of the exports of British and Irish 
produce and manufactures was as follows :— 
49,092,420 
1866 sve 62,857,579 
The above figures show an increase in the total exports 
compared with 1864 of 12,465,159/, and an increase com 
pared with 1865 of 14,650,761/. 
The shipments in April only were :— 


1366 15/866,4i4 
The increase this year, as compared with 1864, is 2,141,375, 


and with 1865, :3;295,303/. Compared with March, current 
year, however, there is a decrease of 2,143,940/. The com- 
puted real value of the principal articles imported in the first 
three months was :— 
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United Kingdom on the 30th April, 1866, compared with the 
the quantities in warehouses on the 30th April,1865 :-— 
1865. 


1866, 
4,310,779 
29,483, 









|) "The following table shows the increase-and decrease of the 
. articles of export in the first'four months of 
ithe current year, compared with the corresponding period in 





865 :— 
i 1865, 1866. Increase. Decrease. 
£ £ £ £ 
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AmonGsT the items of news in a. Scotch newspaper of last week 
we read the following announcement, which on many-accounts ia 
at once melancholy and discreditable :—‘* One of the finest sheep 
farms in Sutherlandshire, for which a rent of 1,200/ a year was 
recently offered, on the expiry of the existing lease this year, is 
to be converted into a deer forest:” We last week referred to a 
lecture at the London Farmers’ Club on increasing the supply of 
animal food in this country, in which the lecturer pointed to 
additional outlays of capital upon, and the general improvement 
of land—both cultivated and waste land—as the means of increas- 
ing that supply. Yet here we see the modern instincts of 
feudalism—so fatally engrafted on our laws and notions of pro- 
perty in land—operating pretty much as they did when the 
Norman Conqueror (who introduced the feudal system of tenures) 
destroyed 36. villages to create the New Forest. Hallam’s de- 
scription of the old feudal operation of ‘‘ afforestment” may not 


The annexed return shows the increase and decrease in ‘he 
real value of the principal articles: imported in the first 
three months of the current year, compared with the corre- 
sponding period in 1865 :— 

s noms cemep Decrease. 


384,584 ... i 167,467 
2,761,760) ... 1,064,574... ane 
503,210: ... 252,274 ... 
47,191... 316M... dis 
30,189... tin 21,440 
1,039,229 ... 701,205 ... - 
1,807,767... 884,798... 
. 17,908,879... 7,088,940... 


249,761 ... 63,431... 
572/925. ... 108,449 





we wee FRROY | inaptly be cited as a.companion picture to the above account of 
“"  ostigge 2S]. aagtngs | the creation of a modern deer forest. The historian says:— 
lense we ages 5,061 | ‘'l'wo instances. of William’s unsparing cruelty are well known, 


the devastation of Yorkshire and of the New Forest. In the 


278605. ee OTS 
sibs) OUPRIMA Gas 0 hale former. .....++« the whole country between the Tyve and the 
1 wo oe ce 43,45% | Humber was laid so desolate, that for nine years afterwards there 
165,080. 21,882 | was not an inhabited village, and hardly an inkabitant left....... “ 
eens ane That of the New Forest, though undoubtedly less calamitous in 
éektaa nen its effects, seems even more monstrous from the frivolousness of 
~ 517088 ... 52,484 the cause. He «afforested several other. t:acts. And these 
iif’eee as favourite demesnes of the Norman kings were protected by a 
.  2ogase ‘ system of iniquitous and cruel regulations called the forest laws, 
ao Arn. SRN . which it became afterwards a great object with the assertors of 
sudone : pot liberty to correct.” Aud Hume, referring to the same: evil deed, 
2, 680,313 says :—‘* Not content with those large forests whieh former kings 
479,909. . 24.287 ui) possessed in all parts of Englind; he resolved! to make anew 
359,074 ; . 116,583 | forest near Winchester, the usual place-of his:residence, and for 
imo we re 144,998 | that purpose he laid waste the country in Hampehire: for an 
1,065,995 299.115 i" extent of thirty miles, expelled the inhabitants from their houses, 
2,222,486 469,927 os seized their property, and made the sufferers no compensation for 





352169 1. 50,723 rave 

The following are the totals of wine imported and entered 
for home consumption respectively in the four months ended 
April 30, 1865 and 1866 :— 


the injury.” e feudal notions of landed: property which 
modern landowners have derived fronr that atrocious system— 
feudalism, with their consequence the game laws—that ‘+ bastard 
slip of the forest laws ”—are assuredly evile which, the 
assertors of freedom and of sound economical laws muet strive 





Imported. Enteredifor Home Consumption, ae . A 
1865. 1866. 1885. 1866. to correct. And to aid in the correction of such maladies 
Red wines...secsssessee 1,614,206 bis 233.600 . yin... 1,981,650 in our system it will be useful if not necessary, to. trace 
White wine............ 2,831,974 ... 2,830,629 ... 2,145,270 ... 2,350,638 them to their source; and so doing we shall find that‘these acts of 
: sn ste potent a liation—these creations of decr forests and game preseryes— 
Total of wine...... 4146910 ... 5,153,489 ... 3680482... 4,272,288 oo ; ; 
Exterep for Home Consumpriow at racn Ouass of Durr: and of the mismanagements of landed property: ip, Eugland, 
Red Wine. 1865. 1s66. | Spring from that love of domination and conquest, 


as 
it was by a passion for barbarous pastimes, which was introduced 
with feudalism into the iaws regulating English property. 


gals gals 
371,460 ... 590,537 
1,115,975... 1,279,688 
° 5,087... 








- 1,640 Hume tells us that: William. tae Norman,. haying. for the 
51,600... 49,885 | most part: deepoiled the Haglish gentry, of their cetates. and 
Bt aneslinshlhiinioeene icieaeate snennminee 1644212. ... 1,021,650 | bestowed them upon his, own rapacious: followers: and foreign; 


adventurers, for the purpose of effectually. subduivg, the king- 


GL 648. nee 141640 | aoe 06 { : , 
eoneliiibtbiai tose wnseoresessnsnneee 1)816;452 ;.. 1,975,612 | 2Om**introduced into England: the. feudal law, “he. found 
mar 3900 established: in France and Nvrmandy.........He divided. all the 





252,342... 324190 | Jandg. of England, with very: few. exceptions. besides the: royal 

sre 24146,270.. .», 2,350,688 cere into baronies ; a he: conferred ite with the ers ea" 

; as “iis ._ | tion of stated services and payments, on the most considerable 

; The following 18 am account of the quantities of certain | his adventurers. These great bacoas, who held immediately, of 

ae aan of imported merchandise (subject to duties | the. Crown, shared out a great part of their leads to. other 
Oustoms) remaining in the bonded warehouses of the ! foreigners: who: were: denominated kmighta or vassals, and.who | 
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ot improvement, so far as regards landed property in this country, 
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une their lord the same duty and submission which he owed to 
is Sovereign As none of the native English were admitted 
into the first rank, the few who retained their landed property 
were gled to be received into the second, and under the protection 
of some powerful Norman, to load themselves and their posterity 
with this grievous burden, for estates which they had received free 
Jrom their ancestors.” This fendal of holding land 
eventually became as firmly established in Scotland as in England, 
and the Scotch land laws have retained at least as strongly as 
those of England the taint of tyrauny and oppression thus im- 
parted. 

In considering our existing real property laws, and the customs 
and habits which have sprang from tho-e laws, there is much 
which will always be wholly unintelligible unless the feudal 
origin of the land laws of Britain are carefully studied 
and. constantly borne in miod. And the different and more 
depressing influence of the Norman conquest, with the in- 
troduction of the feudal system, upon the fortunes and prosperity 
of the people of Britain, as c with the prior conquest by 
the Romans, will be obvious from another passage from Hump. 
The historian says that William ‘‘in the very frame of his laws 
made a distinction between the Normans and English, to the 
advantage of the former, that he acted in everythivug as absolute 
master over the natives, whose interests and affections he totally 
disregarded....... Scarce any of those revolutions, which both in 
history and in common language have always been denominated 
conquests, appear equally violent, or were attended with so sudden 
an alteration both cf power and property. The Roman State, 
which spread its dominion over Europe, left the rights of indivi- 
duals in a great measure untouched; and those civilised conquerors, 
while they made their own country the seat of empire, found 
they could draw most advantage from the subjected provinces 
by securing to the natives the free enjoyment of their own land 
and of their own private possessions, The barbarians who subdued 
the Roman Empire,......found a part only of the land sufficient to 
supply all their wauts, and they were not tempted to seize ex- 
tensive possessione, which they knew neither how to cultivate or 
enjoy. But the Normans and other foreigners who followed the 
standard of William, while they made the vanquished kingdom 
the seat of Government, were yet so far advanced in arts as to be 
acquainted with the advantages of a large property ; and having 
totally subdued the natives, they pushed the rights of conquest 
(very extensive in the eyes of avarice and ambition, however 
narrow in those of reason) to the utmost extremity against them.” 
The owxers of land thus became the Normans, while the cultiva- 


|| tors were the English, and the spirit in which the laws relating to 


land (the chief source of wealth in those days) were framed and 
administered, partook largely of the sentiments of the conqueror 
towards the conquered. Probably, much of our social condition 
is to be attributed to the same source of conques', such at all 
events, M. Thierry, who in the introduction to his history of 
the Norman conquest, says ‘the higher and lower classes who, 
at the present day, keep so distrustful an eye upon one another, 
or actually struggle for systems of ideas and of government, are 
the lineal representatives of the peoples conquering and the 
s conquered of an anterior e e race of the 
invaders, when it ceased to be a separate nation, remained a 
rivileged class.” And he notices the fact that those who were 
m time to time recruited into the ranks of the privileged class, 
tho drawn fiom “ the inferior ranks,” become affiliated to the 
feudal organisation of the governing, the landholding class. 
For the present purpose however, it is sufficient, that all or 
most of the pecu:iarities which interfere with the natural course 


in to, be traced to the feudal system introduced at the time of the 
Conquest. That we have so far got rid,—by the growth of com- 
merce and the increased ascendancy of individual right (which 
may be termed liberty)—of many of our feadal notions respecting 
land, as generally to rest the right to land on its true origin “ the 
moral claim of the improver,” is true. But the actual law of real 
property retains so much of feudality, that the owners occasionally 
use ‘the right of landed property” in such a way,—in a manner 
so utterly inconsistent wih both the practical and educated 
opinions of the aay,—tbat they put a strain upon their institution, 
in its present form, which it will scarcely bear ‘ without 
snapping.” 

We noticed recently that in the then pending election for 
Aberdeenshir-, the objections to game and game preserving were 
urged strongly in favour of one and in ition to the other can- 
didate. That election has since resulted in the eiection of the 
ant.-game-law candidate by a very majority. ‘This fact is 
significant. Again, Mr A. Robertson y read a paper at the 
Guildhell, Perth, on “Game Laws and Deer Forests,” which un- 
doubtecly contained some warnings against such an abuse of 
property, as the ‘‘afforesting” the sheep farm in Sutherlandshire 
involves. He ranged his remarks on these abuses under two 
heals. (1) Their cruel effects on the peasant population ; and 
(2) Their detrimental effect on agriculture. He maintained that 
every member of society is intereoved in getting rid of game pre- 
serves of ull kinds. ‘‘ Whether farmers knew or not as to the 

e nuisance before signing their leases, the public had a right to 
nd that the fair produce of the soil should not be wantonly 
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destroyed. Society had no business to inquire what 

regarding rent may have been made between tenant and pro. 
prietor, but it was ‘air and right that it should see that no ins 
ee to one or other, so far as legislation was con. 
cerned.” 

In reference to the Scotch Highlands, he said, “The legalised 
protection to wild animals in the Highlands was most severely felt 
in reference to the _ products of that country. Tw» 
millions of acres had laid totally waste, embracing within 
their area some of the most fertile lands of Scotland. The 
grass of Glen Tilt were among the most nutritive in the of 
Perth. The deer forest of Ben Aulder was by far the best 
und in the wide district of Badenoch; a part of the Bleek 

ount forest was the best pasture for blackfaced sheep in Scotland, 
Some idea may be formed of the ground laid waste for 
sporting pur in Scotland from the fact that it embraced ap 
area larger than the whole county of Perth. The resources of the 
forest of Ben Aulder might give some idea of the loss sustained 
by the country from these forced desolations. The ground would 
pasture 15,000 sheep, and as it was not more than one-thirtieth 
part of the old forest ground in Seotland, it might be ro 
guessed that the country was deprived by the forests of haif-a. 
million of sheep. All that forest land was totally unproductive, 
never having repaid the money spent on it. Jt might thus as well 
have been submerged under the waters of the German Ocean. With 
a rapidly augmenting population, it was nothing short of madness 
to continue adding to these desolations, and thereby. diminishi 
the supply of those commodities which are indispensable for the 
sustenance of the people. If Vattel, Adam Smith, and John 
Stuart Mill were to be believed, such extemporised wildernesses or 
deserts ought to be put down by the decided interference of the 
Legislature. The vulgar notion of se shooting and deer 
slaughtering being advantageous to the Hig! ands was now almost 
exploded. People had begun to see that the visit of a few sports- 
men fur a month in the year could not make up for-eleyen months 
ae idleness,” 

hese are facts worthy of more than a passing consideration, 
now that our supply of animal food is matter of jet and anxious. 
discussion. Then he said that the key to all legislation—it should 
be the reversal of all legislation—on the subject, is that “ wild 
animals never have been, and never cam be maue, private pro- 
perty,” and added :—“ Science rejected all the various remedies 
proposed for these acknowledged abuses. It condemned the 
various schemes proposed by farmers generally, and the visi 
expedients of agricultural societies. It laboured under the ad- 
vantage or disadvantage of rejecting friendly compromise. It 
mocked at all opinions, even from the most trustworthy sources, 
It was certain knowledge, or no knowledge at all. The position 
to be taken was necessarily either true or false, exactly in the 
same manner as the solution of a mathematical problem was 
either true or false. To get a right beginning on such an impor- 
tant question as that of the game laws would indeed be a 
matter, as such questions were generally begun at the end instead 
of the beginning. As the great principles of justice and equity 
seemed so clear in reference to the subject, the question resolved 
itseif into this—Where they to be guided by truth and reoti- 
tude, or by injustice, and consequently crime, tyranny, and 
oppression?” Such. higher and more gen views are 
quite in accord with practical experience. Nothing cen be 
more nonsensical than the opinions occasionslly ex 
that “over-preservation of game” and the like are the evils 
of the farmers; that they do not object to their landlords 
preserving a “fair amount of game,” and so forth. While | 
effect is sometimes attempted to be given to such notions by 
elaborate stipulations and ments, as to ‘“‘ winged gameand 
ground game,” rabbit killers employed by the landlords, and 
palliatives of that sort. Nothing of the kind is of the least use. 
The occupier of a farm ought to have ail that is grown or comes 
upon it, be it grain or grass, live stock or wild animals; and 
interference with his rights as occupier, whether by | 
steward, or gamekeeper, is grossly impolitic and u: just. 


Horeign Correspondence. 


(PROM OUR OWN CORRESPONDEN™.) 
Paris, Friday. 


The Moniteur has published the following return of the 
of France, made up to the 31st ult, The return for the previous 
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securities have undergone from the threatened war. On the 3ist 
December last the savings banks held in the Three per C:nt. 


Baeeale Garden. once 26,049 98 sane rente a capital of $62,000,000f in round figures ; on Monday last the 
Ditto Settee SS ct Saeaesten 0 | Value of that capital, according to the quotations of the Bourse, 
Ditto in the branches .........ssersersesverseeneene FO nee te ara o:| wras:27,000,0008 lees. 

Hiee ethic securitios in Paris evsoce IN9TABOO 0. su §| A Bill has-been adopted by the Corps Legislatif, of which the 
Ditto in ” © | object is to endeavour to establish uniformity io the commercial 
a Seats 700 "991197400 > of France,—usages which vary infinitely, even in the same 
ato on market. But as it declares that special conventions between 

Paris Sagoo ¢ | paxties shall be binding, it is not likely that the measure will pro- 

=* 0 | duce wuch practical effect, seeing that traders, as a rule, like to 
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unaintain old customs. For foreigners dealing in France uniformity 
would no doubt be desirable; confusion arising from the multipli- 
city of usages. Inthe wine trade, for example, there is a great 
variety of measurement. 

M. Foald had the honour of preceding Mr Gladstone in making 
a vigorous effort to cut down the national debt. His plan consisted, 

















1,662,958,877 75 1,582,876,335 29 


The Bank return of this week presents an increase in all its 
items compared with that of last. In the coin and bullion the 
tation is 26,443,000f; in the discounts, 50,721,000f ; in the 
circulation of notes, 40,191,000f ; aud in the deposits, 43,572,000f. 
The total of the last item now exceeds 378,500,000f,—a figure 
which shows depression in commerce and speculation. 

Tne money warket has been much agitated during the week, 
but'in definitive prices have risen. They have done so, however, 
more ftom the situation of speculators, than trom the belief that 
the Conference will be able to avert war. Subjoined are the quo- 



























as you were told some months back, in awarding certain revenues 
to the Caisse d’Amortissement, and imposing on it certain charges of 
a less amount, the difference to be employed ia redemption of the 
debt. The scheme has been subjected to a rigorous examination 











by a committee of the Corps Legislatif, and has been adopted by 
ié with some trifling moditivations. The revenues of the caisse are 
to consist of the ordinary receipts from forests, together with the 
proceeds of taxes, of forest land, and of extraordinary cuttin of 
timber, the two latter, however, to be specially authorised by |} 
laws, of the taxes on passengers and goods of railways; of the 







eS FS TOD OS a ee ee aes ee 







an~r>s~nseoeoeoe § es * 


pa 


fa BPFaEaae erasers a Bo Tew Se: S&F 


= 
The two Messrs Pereire issued theirs some time back; - | departments in which Cognac brandy is chiefly fabricated;— 
Cernuschi, the Italian economist, has just presented his; and | “immense frauds” are committed in that article, seal 000 
other gentlemen are preparing to follow suit. M.Cernusehi en- | litics (probably litres, the hon. gentleman did not state) more 
titles his evidence Contre le Bitlet de Banque, and in it, asin the book | being obtained than ought to be. The consequence is, he added, 
ok he‘wrote two years since, hecontends that to return purely‘andsimply | “that prices have fallen for the-1ea] as well as for the adulterated |} 
a toa metallic currency would be an economic progress—bank notes, | brandy, and that honest dealers are injured. Another conse- 
except in so far as they represent gold actually deposited in a | quence is that England, a large purcbaser, last year took about 
being mischievous and making prices rise. o members of | 2,000,000 gallons an than her usual quantity.” 
306. the Commis:ion, M. Rouber and M. Fould,; put questions to M. By a new convention with the Government, the French Trans- 
< Cernuschi which clearly showed that they considered his theory a | atlantic Company is.to receive a subvention of 151,156f for esta- 
9 paradox; and such I should say will be the opinion of nine per- | blishing from November next.a line of steamers to ly. between 
fy sons out of ten who read his testimony. New Orieans and Havana, in communication with the main line 
o A rumour has been spread on the Bourse that the Bank of | from St Nazaire to Vera Cruz; and 64,017f for establishing from |} 
us England is to get an advance equal to 5,000,000/ sterling from the | July next aline from Mattinique to Porto Cabello(Venezuels} with 
a Bank of Franee by means of bills bearing the signatures of the | calls at La. Guayra. Steam communication between France and 
t Rothsehilde, Barings, Hottingeurs, and other great houses of | the American continent is not only an established fact, but. will, | 
a a and Paris. But I have reason to believe that no such | it is yy, take very great extension. A large direct trade be- 
3] arrangement has been made, and that in fact no formal angele tween New Orleans and France is in particular expected. 
98 — the kind have yet takea place between the two lish- - amie - tbe Meridional Railways of Italy from the Ist 
pe i : ; sa ' 3 to 5th April were 318,574f, being 326f 41c per kilometre. 
5 29 Here is a fact which will give an idea of the depreciation al) | In the corresponding period of — they were tt the rate of 
= EEE 





share of the profits of railways to which the Government is even- 
tually entitled, of the profits of the Caisse des Depots et Consig- 
nations, of the dividends on the stock held by the Caisse d’Amor- 
tissement, and of the supluses of budgets. ‘I'he charges thrown on |}, 
the caisse are payments of interest and sinking fund of canal 

| loans, and of the sums for buying up concessions of canals ; pay- 
ment of interest and sinking fund of the thirty years’ sinking 
fands; and of the advances which the Government has to make 
to railway companies for guarantec of interest on secondary liner, 
The difference between the revenues and the charges is estimated 
at a minimum of 20,000,000f, and if it falls beneath that sum the 
aniount is to be wade up by a levy on the budget. 

There is some talk of establishing a bank in shares in the French 
colony of Cochin China. As all the other colonies of France have 
special banks, and as the (covernment is very anxious to do all 
that it can to develope the commercial resources of the new pos- 
session, it is probable that a bank will be started; but the present 
— would be very unofavourable for launching the proj: ct 
of one. 


It is expected that the Company which was formed some 
months back for undertaking agricultural, mining ,and other opera- 
tions in Algeria, and for advancing capital for certain public 
works, but which on account of the war crisis has shown a reluc- 
tance to begin business, will be placed by the Governmest in the 
alternative of falfilling its engagements within a brief: pericd, or 
of forfeiting the concessions accorded to it. In case the Compaay 
should prefer to retire, the Government will be placed in a some- 
‘ what embarrassing position, as the Emperor, in his. visit to 
barrassed state of all foreign markets, have not produced the effect | Algeria, took a sort of moral engagement that 100,000,000f should 
on French commerce that might have been expected. With the , be spent in works usefal to the colonists; and it is not po:sible 
exception of those mentioned last week there have been no failures | that the Minister of Finance will find it convenient to provide the 
of importance either in Paris orin the great commercial towas. But | money, : 
bankers, I find, think that France cannot hope to get offunscathed | The price of Chilian copper at Havre has made a new advance. 
in this great crisis; and some of them think that her troubles will | Yesterday it was quoted at 217f 50s the 100 kilogs (2-cwt) for 
begin in the cotton trade, io which there has been much specula- delivery in August. 
tion. Bn attendant many merchants are limiting their operations. A small shipment of flour, 50 tons, has been made from Havre 

The C.mmission charged with the inquiry into banks has not | to the United States, and larger quantities are, it is said, ordered to 
Jet thcu, ht fit to issue the evidence it collected. True, its investi- | be sent there. From these facts, ‘the French dealers draw the 
gation is not formally terminated, but that is no reason for with- | connclusion that the United States being in want of flour will be 
holding the evidence, especially as the ome of gathering it was | unable to send their ordinary supplies of that article and of grain 
to. enlighten the public on questions of banking, currency, the | to the English market, and that consequently there will be a con- 
laws regulating the rate of interest, and the like. Some of the | siderably increased import from France. 

‘witnesses, impatient at the slownessof the Commission, haveresolved | In u recent sitting of the Senate, the declaration was made by a 
totake on themselves to publish their depositions in a separate form. | senator, the Marquis de Lagrange, tbat in the Charentes,—the 
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as so'that there is'adecline of 61 62c, which 

circumstances. The total-re- 
the 15th April were 2,142,871 f'66c. 
report :— 


Baskof Englaed, giving birth to hiybeid a 

giving birth to i 

Same eaieeodentee thoasane ation 

eredit which has led to the present: 

crisis. I cannot more briefly and clearly express my 

ty. geeting the following summary of them in thoauedeas 


onrinageeaier 

eprtees the tot don anuary to 
following is the market 
Frour.—At Faris the demand is not active. Yesterday the quotation 
was from'48f'to 58f the sack of 157 kilogs ; six marks, May and June, 


Neer ae 


Sif Tbe, 


muat.—At Paris, transactions are limited, but prices have risen 50c; 


choice white, 30f the sack of 120 kilogs. 


Gorron.—The sales at Havre, in the week ending Friday, were sate 
estimated a‘ 


5,451 bales, and the arrivals 3,271. The stock was 


126,460. ‘The closing quotations were 5f to 10f lower for United Staten, 
8f lower Bengal and Tinnevelly, 10f Peru, French West Indies, Terra 
Firma, Kurrachee, Bengal, China; 5 Surat and Madras, 20f 'Cocnoada, 
Egypt unchanged. Low New Orleans was consequently 175f the 50 


kilogs; very low ditto, 145f; good ordinary qualities in Broach, 115f ; 


in Madras, 120f; in Tinnevelly, 112f. This week, the market has been 
tolerably active, ‘and yesterday, Low New Orleans, disposable, was 180f 


to 185f; very low ditto, 150f to 155f; Mobile, 140f to 172f 50c; 
Georgia, 150f to 175f; Madras, for delivery, 125f; Tinnevelly, 120f. 


Sucar.—aAt Havre, in the week ending Friday, 230 casks French 


‘West India went at 45f the 50 kilogs; 26 at 48f 50¢ on sample; up- 
wards of 600 usine, 56f 50c to 61f 50c, on sample ; 


some French West India by auction. At Nantes, last week, 
147 sacks: ¥rench West India, 45f 75c; various lots of usine, 53f 50c to 
62f 50c ; 3000 Havana, 30f 25c, No. 13. This"week, usine, 52f 50c to 
58f; Reunion, 49f 50c, bonne quatrieme. At Bordeaux, last week, 149 
casks French West India, 45f 50c, bonne quétrieme ; various lots asine, 
56f to 58f. 1,063 casks Havana, 30f, No. 12, of Holland. No sales this 
week. At Murseilles, last week, 240 casks Cienfuegos, in part by Spanish 
ship, 27f 250, bonne quatrieme of Havre; 5,500 sacks Pernambuco, 
prices not stated ; 600 at 27f 25c, No. 10; 600 casks Martinique, at 
cme given ; 600 at 27f, bonne quatrieme of Havre. This week, 
il, 26f 560c, No. 10. 

Oorrun,—The sales.at Havre, in the week ending Friday, were 50 
inane 85f'the 50 kilogs in bond; 80 Gonaives, 86f 50c; 386 St 
Marc, 89{; 1566 Porto Cabello grages, 97f to 100f; 100 ditto non-grages, 
90f; 33 Guatemala, 87f:50c. There were two auctions of different sorts 
of damaged. The arrivals were 270 sacks and some easks. This week, 
Gonaives, 86f 50c; Cape, 85f; Guatemala, 90f to 92f. Also some 
different.sorts of damaged by auction. At DWantes, last week, there 
‘were nto sales, and there’ have been none this week. At Bordeauz, last 

506 casks La G 94f; 65 at 98f; 60 Rio, not ‘washed, 
82f'50c ; 50 ditto, 72f ; Scasks Santiago, 100f. This week, La Guayra 
‘atid Rio, not washed, at prices. not stated. At Marseilles, last week, 

(000 sacks San Domingo, 82f; and. by auction, 2,711 damaged Hayti. 

No sales this week. 

Inpigo.—The only: sales at Havre, in the week ending Friday, were 2 
chests ‘Bengal new from London, at 1f above the estimates. This week, 

new'at lf premium. At Bordeaux, last week, 9} chests ‘Madras 

550 to 5f'20c the half-kilog. ‘This week, Kurpah: and Madras at 
Prices not stated. 

Hrpes—-The «sales at Havre, in the week ending Friday,-were 91 
ne sdryox, 116f: the 50. kilogs ; 556. ditto cow, 106¢ ;, 1,000 

salted saladeros:ox, for delivery, 65 ; 8,020. ditto, cow also 

 BBE.to SAL ;, 3,200 Rie Grande dry, at ‘prices. 
senret; 4, ditto aalted ox, 62£; 585 ditto ox, light, .52f 50c; 1,438 
ditto .-oov,;52E; or ditto salted cow, for delivery, 51f; 1,500 Rio 
Janeirosalted cow, for delivery, 41f; 2,000 Pernambuco salted, for 
delivery, 52f; 500 “Trinidad ditto, 53f ; 180 Martinique salted, 60f; 
1,700 Buenos Ayres horse, salted, 44f; 150 La Plata horse, dry, 7f 500 
each. There were also auctions of damaged. The arrivals were about 
13,000. This week, Monte Video salted ox, 51f; cow, mataderos, 
#7f 5c ; "Rio Grande. dry cow, 82f 50c ; ditto, salted, Sif; La. Plata 
horse, 5f 50c¢ each. 

Woou.—At Havre, inthe weekending Friday, 172 bales Buenos Ayres 
unwashed, 1f:60¢ to 2f 80c:the kilog. The arrivals were 710 bales. This 
week, Buenos Ayres, 180f to 215f the 100 kilogs ; Monte Video, 200f to 
235f ; Rio Grande, 200f ; Mexican damaged, 102f.50c¢ to 1908. 

Tatiow.—The sales at Havre, in the week ending Friday, were 105 
7 55.demi-pipes La Plata, disposable, 55f and 56f the 50 kilogs. 

e arrivals were 441 casks Monte Video. This week, Monte Video,; 
for delivery, 55f ; La Plata, 57f; Buenos Ayres, for delivery, 5b5f. At 

yesterday, the 100 kilogs without octroi duty were 107f. 

Semirs.—At Paris, yesterday, 3-6 first quality, 90 deg., disposable, 
58f the heotolitre. At , the day before yesterday, 3+6 Lan- 
\guedoc, 86-deg., 58f; 3-6 beetroot, first quality, 90 deg., 58f. 


Corresponvence. 


THE BANKING QUESTION = ae MARKET. 
70 ‘THE — OF THE 

lead the best wetiend. ‘of our banking 

. The Economist, at one time, 

the Act of 1844, and even of late ycur ‘reasoning, 

ugh not followed:out to the conclusions I expected, has at 
leastinZieateddouvts. I trust that, under i 

you will feel bound, as the organ 

your columns to ‘fair: i 
although it seniashunamalesioan opposed to the 

judices of Komen bane — ie ask you ines me to place 

fore-your a ~ai proposition orm, 

‘of whieh the and words of late nted 

friend James* and of Si Robert Peel, form the mottoes 

and the basis. I-publish on Wednesday first (see enclosed ad- 


52f 75c; July and August, 53f 75c, Type Paris, the 101 
disposable. 


46 casks and 1,276 
sacks usine, second jet, 51f 50c to 52f 50c. The arrival execeded 1,000 
casks. This week, usine, 55f to 64f25c ; and bonne quatrieme, 46f. Also 


wile, on the-other leas; tho joint stock hanks, twasting to: ne Bank of 
‘England, necessity of mi) 


The subject of these tracts is not “cornmney” in «the» ; 
acceptation of that term. The,euthor regards “Currency” as an iggh) 
Jatuus, whieh has only served to bewilder.and mislead, Starting rom 
the fundamental of free trade, and a gold standard:fixed by. 
legislative authority, it has been the author’ 's endeayour to show tha the he 
evils of the present:monetary system, which have, within the lagt fq 
night, resulted in the third suspension of the Act of 1066, ame 
to the injudicious interference of the 1 with the 
banking business. The monopoly of the Bank of Bngland he has eas 
cause of commercial crises, by inducing an excessive expansion of 
the facilities for which are afforded not by the Bank itself, but by >) 

hybrid discount banks.and finance companies to which that mono 
has given birth. These institutions are at present freed from 
and salutary obligation of holding metallic .aoney as the basis.o me 
transactions, while they, have, by their sdyances on bills and ¢ 
accounts, an infinitely more important influence on prices and the 
of money than the i eae bank. Hence there-is a separa 
the power of affecting prices, and the responsibility of maintaining a| 
proper supply of metallic money, which has led to the unphiloac 
and futile attempt to control the movements of bullion by the : 
interest or hire, instead of by its value. This important esl 
leading idea in Peel’s philosophical research into. the ‘ 
money. It is also the leading idea running through all the f 
tracts, along with the co-relative, but generally unperceived, fact of 
periodical depreciation of British money by unregulated issues of bl 
and the consequent export of bullion. 


The object of the-author’s proposed reform of banking, is not to @n.| 
large the circulation, but to restrict and regulate credit, and to secur, 
steady and sufficient supply of metallic money, by introducing into | 
England free banking or dealing in money. A most important remit 
would be, that, under this proposition, the issues of eredit, as wall} 
as issues of. notes, being strictly and steadily governed by the 
ply of bullion, the wild expansion of credit which, -within:the last 
years has grown up with the introduction and extraordinary, 
joint stock discount banks, would be checked in an early stage, and = 
credit would be steadily regulated by the genera] stock of motallig 
money held by the various banks. 


His views may be thus summed up :— 


‘Ist..The “ odious” monopoly of the Bank of England, to use a. wordsl 
Mr Gladstone's in a late debate, is fons et origo. mali, in ,»producing 
regulated expansion of eredit and gambling speculation ; in.deranging 
value, movements, and seupply of metallic money; in causing u 
and exeessive fluctuations of interest, and finally, panics and crise 
the Act of 1844. is merely a.copestone. i under the 
Sir Robert Peel before: the aggravating effects of modern oink: 
discount banks and:finamrial companies - were developed, : b 
had realised the ide. of free trado—the details being. contrived "| 
— bankers to.hold together a revered but antiquated and 

ic. 

2nd. The modus operandi is, that the momgpoly \of as . 
land practically.subjects that institution to an obligation to hold | 
of metallic money, not only’ for its owm transactions, : "bub fer the i i | 
nitely larger transactions of all other banks: and financial 


from the ‘helding. metallic - 
almost fabuleus profits by emormens and ¢ 
transactions in paper credit. 
3rd. The exclusive privileges of the Bank of : England, and:the;cm 
sequent abnormal growth of irresponsible discounting banks .and finance} 
companies, are the causes not only of an unnatural and, pernicious ex 
pansion of credit, but.also of weakness to the Bank itself, and danger 
the convertibility of the bank note. The Economist of May 21 tly 
remarks that, “just before the suspension of the Act, no bank«was 
considering the nature of its liabilities, in so much danger as:the Bank 
of “England.” ‘Its reserve looks larger than that of its competitor, 
but only because it includes that of its titors.” ‘The joint stak 
banks appealed to Government to relax law ; but if this bad 
not been done they would no doubt have exhausted their deposite et the 
Bank of England, and the Bank of England's reserve. It is .believed, 
indeed, that they plainly announced that they: would not allow the® 
to go on while they failed. The breach of theJlaw 
required to.save London from universal insolvency. 
4th. The.proper and only remedy is free i in its full som 
which, by obliging every bank to hold its own stock of metalliowm 
and placing trade in bullion or metallic money on a-natural and 8¢ ! 
footing, would restrict and regulate all credit by the supply of bullion, 
maintain a steady and sufficient supply, and prevent those-periéd 
panics and crises-‘which are now a necessary corrective.of the | 
derangement of prices and the value of ‘money, produced by thepresent 
system: of bank monopoly. | 
The present edition is enlarged by a collection of tracts and letters} 
written since its original publication in the spring of 1864. The,anthor} 
believes the principles of . his seat posed.reform tobe most distinctly and] 
completely ee, im) the “ tical Analysis. of British .Money 
Banking ” 112). He would, also refer to the correspondence with} 
Mr, Gladstone (p. 123) for answers to some.of,the most im 
objections to-his views. The contents-of the-present volume, ee been | 
written at different times during the last seven years, and with ¢ 
ent — immediately in-view. Some of'the earlier papers 
may be marked by the defects which are -unaveidable «in - this: 
of dealing with the subject. But he believes that, though his views | 
ESA AANA icacineneteN a ee 
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Jime: 2,.1866.) 


aze the groundwork. of the argumentiwhich 


principles 
‘forms isypressed in all the tracts. 
Pa tas only to ex) his hope 


: that, as Sir Robert Péel was 
i, the-advantages of ‘free trade by the faibore-and famine 
| purpresent rulers,. and: that’ statesman who, 
is then any other, now occupies before the nation which. 
} ; Deel so long held, may in like manner be convinced of the 
I necessity of free: banking in its full sense by the-panic and 
; ycame;' in so’ grave am” aspect; under! their own: 
Thiswecessity is thormore urgent, because it cannot be doubted 
‘ia the immediate loss and suffering one every mae a 
\ idl of ban! which subjects our merc 

' : Somers To camaburl:ftctostions end rates of interest'so 


se undermining and 

, vo Aggy ome eighteen years’ investigation of the subject under 

favourable: circumstances, the author most humbly but con- 

Beatin po mn ro 

er the t na m an 

- by the periodical exchanges of free competing banks« 

acess: 28th May, 1866. 

the Press for overlooking oe true principle of‘money, 

ho by Sir Robert Peel’ ed economists, “os 
the:value of money in’ barter fore ought to —— 

,of bullion,” and for not a eatelicirants aiy-de- 
claring, that-a vain attempt to retain metallic money, by its rate 
of hire or.interest im aia 0 of by its actual value, is the real source 
of oa fluctuations and excessive rates of interest which lead to 
and which must ultimately undermine British 
trade. I aaneal invite your serious consi- 


this most important iT amy &e., 
gned) Gno. Gurmre. 
- Rephad, Stranraer, May, 1866, 


present. Were he now alive, he woall sey, you have 
oom ane longer than I expected ‘inthe eee in 
) witioleT loft:you : rs has-inereased, y system 
| hasbecome more ramified and maeneeiiitelapeatl itis now time: 
| forryow to-move omand: make some new tsy whiels I 

fo eaengag: erent but whieh.I i 
lant See 

week on e' t ti, our 
¢ frons the business of otter "Phos baal 


posanah deereoden abil sodamrappealliion 
‘at any time putcupon it.. 
omg eke change \connected with our present 
naan Masala Clarendon most properly alludes in his 
late’ circular” Many-banks-in quite 


by'a similar agitation in the rest-of the kingdom, where, 

|iwaddition to the large deposits in the hands of bankers, there are 

} ious'of paper'virculation resting only on. the commer- 

| cial credit‘of tlie issuers. These things ought not so to be ; the 

rought not*to be left thus at the mercy of financing 

; andthe remedy’ i is'to’create’ one national issuing esta- 

‘* Parliament,” 

air the right. of the: State to: create all money, and’ be the 

omer of.'albexpressions of value ; we must-have a safe currency 
of a8. well as of gold, silver, and copper. 

‘La monnaie de ” says the Belgian minister, M. Frére 
Oita, “ substitut. de. la .monnaie ue, acceptée er 
elleci, Jiberatoire exactement comme elle, remplissant absolw- 

les-mémes fonctions; est neeessairement dans: le domaine: 

duc législateur. I]. ne pardit incontestable que’ ce: que” le 
fait: a la tnomaie: métallique; pour la~rapidité 

eurite des. —— egalement le faire quant 


ala monnaie fidueisire 
The e of such a systeny-would-be that the 
ate ‘providing its:own’ reserve would then’ rest’ with each 
ik, for the national issuing establishment would require none, 
use any one that wanted bullion or coin would lave 
Previously. to-provide-themselves with bank notes to the amount 


fact of the reserve in the banking department having been 

to. 730,830/ is quite enough to show that:we-require a 

Why, one man, the late Dickie Thornton, might have 

panete  nmtenl and put his.cheque across the counter for 


, Aeclong: as our present: system. continues; interested: parties: 
| will endeavour domicile censeeerol the Bauk of England; the: 
reserve of all the banks in England. 

All that.the public can ae to protect themselves is to put all 
banking,establishments whatever on the same foobing: by de- 


as*Mr Hubbard: truly says, ‘“ must | 


COMMERGIAL AND: MISCELLANEOUS: NEWS: 


A. decree has: been issued by the-French Government fixing the tariff 
for. the: importation of tea as-follows:—40f per'100 kilometres if! inm 
rted fron: tea~growing! countries'in French: bottoms; 100#(pery 100° 
ilometres if imported from other countries:and im foreign vessels: The 
port decimes are ineluded in this tariff. 
Messrs Dymes and Oo. write as follows ting the Madras money 
market. The communication is dated» April. 27:—Money, continuss 
tight; and the banks’ charges for accommodation arermaintained.at:11. 
percent, for advances on Government securities; .amd 13: per’ cent:on' 
private bills, Madras Bank shares are quiet, at 78 to 80 premium,.or. 
say, 1,780'rs to 1,800 rs” per’ share: change has declined rapidly, 
and first-class credits are to-day quoted at 281 ‘and document bills 
28 1gd. A further fallseems not: unlik pank’s dra rate 
now stands-at 2s Ofd six months’ sight: it’ paper’ is still out 
of inquiry. We quote 64 iper cents. 8 premiunt, | 5° per cents. 24 to 8 
— and 4 per cents. m8 discount. Sovereigns—<Australian, par. 
nglish, 10-2-6 rs each. Statement of’ the a of the Bank of 
Madras on the 14th and 21st. April, 1866:— 


Other deposits at head office and-branches... 
Cash. credits undrawn 


1,428,292 
andWo. 
move- 


Annexed is a portion of the circular ee ee 
at‘Hong Kong onthe 15th of April, and relatingto the b 
ments tonak that port during the: preceding forttight:—Gol-The re 
caivte have been $420}000 value, and the exports.$580,000\' —— 

the shipments per’ Ottawa on. the: 1s6-instant, and 

leave to-morrow. A fair business has’ beew done: janadaurnaneiin 
and the steamers leaving for Oalcutt®.on: the» 18th instant’ Silvers— 
Inrports' $310,000, exports $360,000, move than half of which has been 
in’ transit to t little, silver has. beem placed.on this 
market rrhep been readily: Haein ats Dollar Ourrency— 
$400,000 havebeen received during the fortnight, and. ppeenee sent 

away, chiefly to Foochew; in: ‘thes opening’ of’ the new 
ea season. Olean Mexicans have been wile enehistek Diseount and 
Mortgages—Money is rather: easier, and upon undoubted securities is 
obtainableon better terms. Exchange—Very few bills have come for- 
ward, and the demand for * banix: paper’'to’ make» has 
carried back the»sterling; rate. Some large sales’ of: “were made 
at full rates early in» the mail, but. latterly thee: chas been 
against buyers. Shares—-A: few foreed sales‘havertendéd still! further 
to depress the market; with one’ or’ two exceptions, however, the 
transactions have been unimportant. Olosing,quotations:—-On«London, 
6 months’ sight, 4s 73d; on Bombay, 3. ton sight, 2184 rs; ditto, 
eee, oleae .3 
days’ sight, 218}rs; ditto, 1 3 ditto; 60'days" sight, | 
225} rs; on 3 dye sight, 72} tls; ditto, 30 days? sight, 
73} tls; on Singapore, 30: days’ sight,.par; bar silver, Peruvian rough | 
cast, of per cent. prem. ; ditto, California 998 touch, 10 per-cent. premy; 
Sycee, 8-per cent. prem. ; clean Méxicaus, + por cont ‘prem: ; 1d Teak, 
$23.30 per tach; gold bar, Pekin, $22.90'per'tael’; Soochow, $22:60per ' 
tael; sovereigns, $4.58 each; diseounts, bankeshort- 7 per cent; loams | 
on produce, 9 to 10 per cent: 
Ho ana are the traffic returns.of some of the American railways for' 

pril :— 


Atlantic and. Great Western:. o CP a0 
Erie. oo TH we 
Ilfinois Central. 7 . 
Pittsburgh, Fort Wayne; & See 468 606, 
inelading Biffalo division. 
Annexed are the: lian ou the: circulation of ‘the private and joint 
stock bene in England ond Wales for the four weeks» endimg:the« 28th) 


And,.as:compared with the month ending? A 
above returns show an increase of 843,299/ in ‘oe aendilien of notes in’ 





650 


and an increase of 1,097,988/ in the circulation of the United 
Ki On comparing the above with the fixed issues of the several 
banks the following is the state of the circulation :—The English private 
banks are below their fixed issue 1,050,363/, the English joint stock banks 
are below their fixed issue 599,588/—total below fixed issue in 
1,649,951/: the Scotch banks are above their fixed issue 1,484,914/; the 
Irish banks are below their fixed issue 324,737 The average stock 
of bullion held by the Bank of England in both departments during the 
month ending April 25 was 14,057,738/, being a decrease of 241,273/ 
as compared with the previous month, and a decrease of 922,666/ 
when compared with the same period last year. The following are the 
amounts of specie held by the Scotch and Irish banks during the 
month ending the 28th April:—Gold and silver held by the Scotch 
banks, 2,358,789/; gold and silver held by the Irish banks, 2,090,606 : 
total 4,449,345/ ; being a decrease of 27,610] as compared with the 
previous return, and an increase of 7,279 when compared with 
the corresponding period of last year. 

During the week ending May 30, the imports of the precious metals 
were —gold, 1,050,708/ ; silver, 1485422 The exports were —gold, 
1,184,232/; silver, 86,7134. 
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BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND, 
(From the Gazerre.) 
As Account pursuant to the Act 7th and 8th Victoria, cap, 32, for the week ending 
on Wednesday, the 30th day of May, 1866. 
ISSUE DEPARTMENT. 


£ 
Notes issued....cccccccorcerersssres 26,434,205 | Government Debt 
Other Securities 
Gold Coin and Buallio: 
| Silver Bullion 


£ 
11,015,100 

wee 8,984,900 

. 12,434,205 


26,484,205 } 26,434,205 
BANKING DEPARTMENT. 


£ 
14,553,000 | GovernmentSecurities(includ- 


5,419,759 ing Dead Weight Annuity) 
Other Securities 
Notes 
Gold and Silver Coin. 
6,188,512 
20,467,080 


10,864,638 
33,447,463 
415,410 
444,570 


Public Deposits, including Ex- 
chequer, Savings Banks, 
Commissioners of National 
Debt,and Dividend Accounts 

Other Deposits 

Seven Day and other Bills. 


45,172,081 
Dated the 3lst May, 1866. } 


W. MILLER, Chief Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following result :— 
Liabilities. 


£ 
- 44,759,191 
11,878,775 


53,218,117 56,637,876 
The balance of Assets above Liabilities being 3,419,7597, as stated in the above 
account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit— 


Pablic Deposits... 


528,286 

The unsettled state of affairs in ncial circles, under 
which the chief discount business is confined to the Bank, still 
reigns. 

The discounts and advances have led to an increase of 
2,397,057/ in the private securities. There is a trifling in- 
crease of 20,9897 in the coin and bullion, but a decrease of 
528,286/ in the reserve. The continuance of precautions 
against pressure is evidenced by the further addition of 
1,676,163/ to the private deposits. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1856 :— 

At corresponding dates 
with the present week. 
Circulation, 


1856. | zo 1864. | 


oe | 


1865. 
including £ 
bills 


11,878,778 
10 pc 
84 
41 473 4d 
30 | 25 15 


25 17} 25 | 223 | 25.10 20 
| 11 15$ 16 ‘11-173 17%; 11.17 18 | 11 16) 17 
D} 18 10 10h | 18 78 7$ | 18 8h 83 | 189 =e 

' i i 


— 


THE ECON JMiST. 


(June 2, 1866, 


In the ing week of 1856, the Bank of 
rate had been reduced to 5 per cent., a considerable ing 
in the bullion and reserve having taken place within a f 
night. The dispute with America on the enlistment qu 
occupied public attention. 


In 1863, public attention was seriously occupied with the! 
question of public works for the benefit of the Lancashizg) 
operatives. A Prussian loan for 1,573,840/ at 7 per cent} 
interest, had been announced by Messrs Erlanger and Co, Thg} 
interest on the June Exchequer bills had been raised from 24} 
to 2$ per cent. The publication of Sir Charles Trevelyan’) 
Indian Budget has created a favourable impression. 


In 1864, a bill to establish free trade in corn had begg} 
introduced to the Cortes at Lisbon. News had been received! 
of the occupation of the Chincha Islands by the Spanish] 
Admiral. In Algeria, the French forces had defeated the| 
insurgents in several small engagements. In America a] 
severe contest was being carried on at Charleston between | 
Federal ironclads and Confederate batteries. Reinforcements | 
were being hurried forward to Grant. The Confederates hadi 
defeated Generals Butler and Sigel. General Johnstone way: 
retreating to Atlanta. The National Bank of Italy had re 
duced its rate to 8 per cent. The Bank of England had| 
reduced its rateto 7 and the Bank of France to 6 per cent. 


In 1865, the rate of discount at the Bank of England had| 
been reduced from 4 to 34 per cent., and in Paris, at the} 
Bank of France, from 34 to 3 per cent. 

The amount of the “other ” deposits, as compared with] 
the “other” securities, showed, in 1856, a deficiency of} 
8,297,147/; in 1863, a deficiency of 7,244,1997; in 1864) 
a deficiency of 7,666,0787; and in 1865, a deficiency off 
5,908,809. In 1866, the deficiency is 12,980,3831. 

Discount aNnD Monsy Marxet.—The stoppage of the} 
Consolidated Bank, announced on Monday morning 
occasioned much surprise. The hurried and imperfect arrai 
ments on which the business of the Bank of London 
transferred, added to the unsatisfactory way in which 1 
utter dispersion of the business of two large banks has b 
effected by the closing of the Consolidated Bank, have giver 
rise to strong expressions of discontent. The disturbance to 
money market has been much less than might have been loo 
for ; but, as is evident from the Bank return of this 
many firms were induced to make considerable provi 
against any other possible embarrassments of a like nature, © 

The character of the Bank return has been influenced 
these circumstances, under which additional applications} 
for accommodation as well as the accumulation of fu 
reserves of funds by firms and individuals have been madé} 
The position of the Bank of France is, however, the most im 
portant matter, as, owing to the increasing reserves of cash 
and bullion, money is likely to be sent: to this country. The} 
improvement in the exchanges, remarked on Tuesday last, 
been maintained to-day, and so far as general appearances 
concerned, the demand for discount is, to-day, rather 
active. The large arrivals of bullion during the week a 
likely to be taken to the Bank, and the decrease to be looked} 
for in the note circulation on the restoration of confidence, amt} 
calculated to relieve still further the money market. Onthe 
subject of purchases of shares in failed companies, the follow) 
ing resolution has been posted in the Stock Exchange :— 


Committee room, May 25, 1866. 
Ata meeting specially summoned this day to consider a memoriil 
from several brokers in reference to the settlement of transactionsi 
shares of “ Overend, Gurney, and Oo. (Limited),” and other companiesit 
course of winding up, it was resolved unanimously, “That membem 
having bought shares in such companies, are bound to settle and pay 
for the same, in accordance with the rules and regulations and with 
established practice of the Stock Exchange.”—By order, | 
Confirmed. Francis Levien, Secretary: | 
In the Stock Exchange the value of money on Government | 
securities for short periods remains at about 7 to 8 pe] 
cent. 


Bullion.—218,000/ in gold has been sent into the Bank. 
The allowance on deposits at the joint stock banks ali} 
discount houses is as follows :— | 
Joint Stock Banks 
Discount houses at call 
Do. with seven days’ notice per cent. 
Do. fourteen days 7 per cent. 
At the London and Westminster 5 per cent. only on sums below 500 
The rates of discount for paper of various dates are quoted 


6 yer cent. 
6 per cent. 


as follows :— 
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r Closing 


4 to 6 months—Bank bills 10 per cent 
4 to 6 months—Trade ditto 10 11 per cent. 
Annexed are the rates of discount on the various Oonti- 
Bourses. In Paris the rate has been near 34 per 
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cent., but owing to the liquidation there is at present more 
demand :— 


Bank Rate. 
Per cent. 
4 


Open Market. 
Per cent, 


The Bank of France return, just issued, gives the following 
results on a comparison with that of last week, 


INCREASE. 


Enowish Government Sxcurities.—interest has long since 
ceased to attach to operations in Government securities, as 
there is a complete absence of speculation. The purchases on 
account of the public are not of very large amount, but being 
continuous serve to support prices, which, however, vary to 
gome extent with the current political or financial views. 
Oonsols close 853 to 85% for June account, and 87} to 879 
for money. New 8 per Cent., and Reduced 854 to 853. 

March Exchequer bills are quoted 15s to 5s dis., and June 
bill, 5s dis. to 5s prem. ; India bonds, 20s dis. to par. 

Forzien Srooxs.—There is not much change in prices, 
although some fluctuations have occurred on prices from 
abroad. The settlement yesterday passed over without any 
difficulty. The closing prices of stocks dealt in to-day are 
joined :—Brazilian 44 per Cent., 1852, 1858, 1860, 62 to 
66, ex div. ; ditto 1863, 62 to 65; ditto Scrip, 5 per Cent., 
53l paid, 64 to 54 dis. Buenos Ayres 6 per Cent., 32 to 35. 
Ohilian 6 per Cent., 904. Egyptian 7 per Cent., 100/ bonds, 
84 to 87; ditto, 1864, 79 to 81. Greek 5 per Cent, for ac- 
count, 12t0 18. Italian 5 per Cent. for account, 54 to 57. 
Mexican $ per Cent. for account, 174 to 18; ditto 1864, 154 
to16, Pernvian 44 per Cent. for account, 59 to 60. Portu- 
guese 8 per Oent., 434; ditto for account, 434 to 44}- Rus- 
sian 5 per Oent., 1862, 84 to 85. Spanish 3 per Cent. for 
account, 32 to 34; ditto Passive, 194 to 20; ditto Certificates, 
18% to 14}. Turkish 6 per Cent., 1854, 84 to 86; ditto 
1862, 58 to 62; ditto 5 per Cent., 1865, 30} to 303. Bel- 
gian 44 per Cent., 944. Dutch 4 per Cent. Certificates, 89}. 
Italian 5 per Cent., 40 to 41. 

French 3 per Cent. rentes are quoted 64.50 for money, and 
64.15 for June account. 

Bubjoinea is a list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal 
English and foreign stocks last Friday and this day :— 


CONSOLS. 
. Exchequer Bi'ls 

March. June. 
58d es 


Closing prices 
last Friday. 
8 percent. consols, account ... 
- ao money «.- 2 
New 3 per cents. eoce 
8 per cent. reduced...... 


eereeeenoecese 


— Certificates. 
Turkish 6 per cents, 1854 
— 1858 


— 1862 
Turkish 5 pr cent., 1865 
Venezuela 6 per cents 
{talian 5 per cents 1961 


Ramways AND OTHER SHARes.—To-day there has been a 
slight reaction from the firmer prices quoted. The change is 
chiefly owing to the decline in Consols on the receipt of lower 
prices from Paris, where the settlement is heavy, Oompared 
with the prices current last Friday, there is an almost 
improvement. Oaledonian is 2 per cent. higher; Great Hast- 
ern, 1} per cent. higher ; Great Northern stocks have improved 
1 per cent.; Great Western, 1 per cent. ; Lancashire and 
Yorkshire, 2 per cent.; London and Brighton, 1 per cent. ; 
London, Chatham, and Dover, 2 per cent. London and North 
Western is quoted at an advance of 34 per cent., and Metro- 
politan also of 34 per cent; ,Midland is quoted at 34 per 
cent. advance, and South Eastern, 14 per cent. 

Bank shares are rather more steady. In a few cases, a de- 
cline is to be noted ; but generally prices are firmer. 


Subjoined is the usual list of the closing prices of the prine 


cipal railway shares last Friday and this day :— 
RAILWAYS. 


Closing prices Closing prices 
this day. 


Bristol and Exeter ... 


cee 1165 17 
92 3 
1254 63 


oO aoe coco 
Paris, Lyons, & Mediterranean 
Paris and Orleans 


Western & NWetrn of France 
Fuxanorat SHarEs.—London Financial are rather firmer ; 
General Oredit have improved slightly ; International Finance 
are held firm; and Oredit Mobilier and Foncier, under contin- 
uous purchases, have advanced to 2} to 2 discount. 


A notice was posted in the Stock Exchange on the 28th inst., 
stating that Exchequer bills, bearing date of the 11th June, 
1861, will be renewed for new bills with interest at 4 percent. 
per annum, or paid off at the option of the holders. 

The report just issued by the Anglo-Austrian Bank con- 
trasts most favourably with the greater number now and 
lately published by similar institutions. The dividend declared 
payable 1 July proximo, is at the rate of 3s 6d per share, free 
of tax, making a total division at the rate of 8 per cent. for 
the past year. A special reserve fund of £1.185,000, has been 
created. The total balance of profit is f1.717,753.42. It is 
desirable that the future reports to be issued to English 
shareholders should contain figures and statements in Euglish 
instead of Austrian currency. 

Forzien Excuancrs.—On Tuesday, rates assumed a more 
favourable tendency, which has been to-day confirmed. 

Boutii0n.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper :— 

Gold.—$ince our circular of the 24th instant, the arrivals of gold from 
America have been extraordinarily large: they comprise—The Etna, 
from New York, with 97,500/; the Scotia, from New York, with 618,6007; 
the Arago, from New York, with 29,500/; the Borussia, from New 
York, with 24,500/; the Palmyra, from New York, with 62,500/; the 
City of Paris, from New York, with 740,000/; the Germania, from New 
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York, with*600,000/; the Seine, from West Indies, with 47,0007; making 
n total of 2,219,600/. These s its are likely to continue for some 
little time to come, and as the demand for abroad is now very slack, the 
Bank of England is likely to receive a very large addition to its bullion. 
The total sent in bars and coin since the 24th inst. is 618,800/, and only 
one amount of 38,000/ has been withdrawn. 

Silver.—The Seino, from the West Indies, brings only a smal] amount, 
about 45,0002 in silver, the demand for Holland keeps good, and the 
price therefore remains firm at 62d per oz. standard. All parcels now 
coming to hand are taken for the Continent, there not being any orders 
for India. 

Mexican Dollars.—The Seine brings about 60,000/ of this coin, and 
although there is not any demand for China, the price will keep firm as 
> a are taken by the refiners for the purpose of conversion into 

silver. 


on India for drafts by the banks at 60 days’ sight may be 
quoted nominal, at 1s 103d to 1s 114d Bombay, Caleutta, and Madras, 
India Government loan notes are quite nominal at the following prices 
——86 to 88 for 4 per Cents.; 100 to 101 for 5 per Cents. ; and 106 to107 
for 54 per Cents. 
Quotations for Bullion.—Gold—Bar gold, 776 9d per oz std, last 
price ; ditto, fine, 77s 9d per oz std last price ; ditto, refinable, 77s 104d 
oz std; Spanish doubloons, 74s 6d to 75s per oz; South American 
vabersaan 73s 9d to 748 per oz, last price; United States gold coin, 
76s 234 per oz. Silver—Bar silver, 5s 2d per oz std, last price ; ditto, 
containing 5 grs gold, 5s 244 per ‘oz std, last price; Mexican dollars, 
5s OM per oz, last price; five-franc pi 4s 11}d per oz, last price, 
nom Quicksilver, 7/ per bottle; discount, 3 per cent. 
Catis.—The liquidators of the Tyne Iron Shipbuilding 
Oompany (Limited) have made a call of 5/ per share, payable 
by the 15th June. 
The International Contract Company have announced a 
call of 5/ per share. 


Mr W. H. Holyland, of the firm of Price, Holyland, and 
Waterhouse, was appointed by the Master of the Rolls, on the 
80th ultimo, as the provisional official liquidator to the 
Financial Corporation (Limited). 

The Master of the Rolls is to hear a petition, on the 9th 
instant, for the winding-up of the Strand Hotel Company 
(Limited). 

Vice-Chancellor Kindersley is to hear a petition for the 
winding-up, on the Sth instant, of the London and Paris 
Hotel Company (Limited). 

The creditors of the Bank of Turkey (Limited) are required 


to send, by the 30th of June, the particulars of their claims 
to the liquidators. 


The Court of Chancery have appointed Mr W. ©. Boore, 
manager of the Consolidated Bank, and Mr John. Ball, the 
accountant, to be provisional official liquidators of ths Con- 
solidated Bank for the protection of the assets in the common 
interests. The Consolidated. Bank was originally the Bank 
of Manchester (Limited), and took up the businesses of 
Messrs Heywood, Kennard, and Co., and Messrs. Hankey and 
Co., both old-established London firms. The authorised 
capital of the bank is 2,000,000/, the capital subscribed 
1,500.000/, and the paid-up capital 600,0007; there being 
150,000 shares of 10/ each, with 4/ paid. 

The appointment of Mr G. F. Kemp as official. liquidator of 
the Contract Corporation Company has been confirmed, on 
appeal, by the Master of the Rolls. 


It is proposed by the Vice-Chancellor Wood to appoint an 
official liquidator, on the 6th inst., to the Imperial Agency 
+, Company (Limited). 

At the meeting of the shareholders of the European Bank, 
on the 29th inst., it was decided to wind up the Company 
voluntarily under the inspection of the Court of Chancery. 
Messrs John Ball and Frederick Whinney, the accountants, 
and one director and one shareholder were appointed liqui- 
dators. 

The stoppage of the Consolidated Bank was announced on 
Monday last by the following circular, immediately after the 
publication of which the subjoined letter was issued :— 

The Consolidated Bank (Limited), 7 Fenchurch street, 
London, May 26, 1866, 9 p.m. 

The undersigned directors of the Consolidated Bank (Limited), not 
haying had time to communicate with their haye taken on 
themselves the grave responsibility of closing it, as the only just and 
honourable course under the following circumstances :— 


In their recent arrangement with the Bank of London, the directors | 
determined from the first to undertake no liabilities on behalf of, that: 


bank except such as were fuliy covered by available assets placed, in 
their hands, but they have since found that serious errors existed in the 
list of assets submitted to them, in consequence of which they felt com- 
pelled yesterday <r to give notice to the Bank of London that they 
no longer held themselyes bound by the arrangement. At the same 
time a suit was commenced in Chancery to have it declared that the 
arrangement involved an indue preference of certain classes of the 
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creditors of the Bank of London, and an.interim.order was madé by 
Court on that priaciple, notwithstanding that the undersigned ‘had } 
advised by two eminent counsel that the arrangement was not open to 
such objection. The difficulties arising out of this state-of 
bined with what had already been done under the arrangement; have 
occupied the earnest attention of the undersigned during the whole. af 
to-day, and they have been led to the painful conclusion that’ it 
not be possible longer to conduct the business of the Consolidated] 
in the face of those difficulties-witheut contracting further en 
to an extent which would have'compromised the interests of their ow, 
customers and shareholders. 
The undersigned have the satisfaction of stating that they have 
assets of the Bank of London available to meet all obligations 
incurred by.this bank under the recent arrangement: Apart from that 
arrangement, the Consolidated Bank was financially'so strong, that no} 
difficulty would have been experienced in conducting its operations, and 
the directors have now in their hands the whole of the~ assets of this 
bank in an almost immediately available form. | 
Joun Pemperton'Heywoop, | 


Wir.1am Samira. 

Sir,—The letter of the directors of the Consolidated Bank, published |} 

this morning, contains in its second ph a statement which re-|f 

quires immediate explanation on behalf of ‘the directors of the Bank of} 
London. . 

It is undoubtedly true that errors:te an) extent involving the surplus of} 
the assets taken. over by. the Consolidated Bank beyond. the liabilities} 
taken by them have been discovered. It is equally true, and itwas 
admitted yesterday by the directors‘of the Consolidated Bank'nt-» meet- 
ing with the direetors of the-Bank of Londen, that such errors 
the hurry of the negotiation and were perfeetly unintentional, thee 
data.to arrive at the result being, before both parties when the error 
made, and it is to, be observed also that the agreement between't 
Consoldated Bank.and the See oo van ae a pornos on 

of the latter, ing: oans, securities as+fols || 
Es ‘Rte Sica gumentaee tn Goce 
due payment of all loans, bills; and securities. handéd over.” | 


An impression seems. to wail that the Bank of London have 
handed over to the Congoli Pn Bank all their assets. It is dewiti 
that the correct state of affairs shouldbe’ known-—which is; th 
amounting to two millions or thereabouts have-beemhanded over;td 
Consolidated Bank to meet the -ourrent and deposit accounts of. equal 
amount, and that-assets to the.extent of nearly one million remain in, 
the hands of the provisional ' liquidator of the of Lindon ton 
the acceptances and other liabilities not taken over’ by the Com 
Bank, besides a large amount-of short bills held: for:the aces 
foreign customers, om-whose ‘behalf the Bank ofLondon had.given, theig 
aece | 


We are instructed.by the ditectors ofthe Bank of Londén to re a | 
that you will give publicity to this: letter—We are; sir; your o 


servants, Pane |AND : Liavrond: 

47 Gresham House, B:C., May: 28: 

The London and Provineial’ Starch Company (Linmsited) 
state that the petition for winding up the above company has} 
been withdrawn by the consent‘of the company, the-petitionsn 
paying the costs of the petition: At» a meeting, of 
shareholders, held! yesterday, “ It-was. resolved unanimou 
that the filing of sueh petition was entirely. uncalled  for}as} 
the shareholders have impli¢it conffmence in the. managemimt) 
and future prospects of’ the company,” 


Pusiic Companims.—The meeting:of the shareholders: of | 
the Ionian Bank was held on the 25thiult:. The net profi} 
was 20,7901 for the year; and daring that period two divi-| 
dends and bonuses: had’ been paid amounting te 17,7361. Om} 


| the lst-of last January the.reserve was, 51,2161. The reps 


was adopted. 


The shareholders. of the Brazilian, and Portuguese Bank: 
(Limited) had a meeting om the 30th inst. The neg} 
amount to the credit of profit’ and loss was: stated» aij 
23,1251, which the directors: advised: should be carried’ toa} 
reserve fund, instead of paying a dividend, owing to the flue- | 
tuations of the-currency in Brasil.. The report was adopted. 


The directors.of London Real'Property Company (Limited) } 
have issued theit report, which, will: be presented at! the} 
annual meeting on the 4th instant: It shows a.balance of 
7,3871 12s-5d; and.a dividend is. recommended at, the rate of 
7 per cent, for the year—an interim dividend of cent. 
having already been paid—leaving:a balance of 4,033/ 14s 114} 
#9 new account. 

Ag the meeting of the Chartered Mercantile Book of India 
to-day, the report was adopted. 


The Frast. and Loan Company of Unger Canada held aj 
meeting on the Bist ult. It was stated that the net. profit | 
for the six menths ending with March, were 13,6221, which 
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T with the sum brought forward from last account, made a total 
Hof.13,783/. A dividend at the rate of 7} per cent. per an- 
was declared, free of income tax. 


1 Thereport of the committee of the shareholders of the 
AE d Hotel. Company (Limited), Brighton, presented to- 
‘Hiday.at the adjourned annual meeting at the London Tavern, 
H expr the ‘‘surprise ” of the committee at various irregu- 
[i gularities which have come under their notice. The committee 
mend :—1. That the resignation of the whole board ten- 
at the meeting of 28th April last be accepted. 2. 
hata provisional committee of management be appointed, 
ich shail cause to be prepared with all convenient speed a 
correct statement of the accounts of the Company. 


The Imperial Continental Gas Association had their half- 
yearly meeting on the 28th inst., when a dividend of 2/ 10s 


_ e, and a bonus of 11 per share were declared, free of 
e tax. 


} 


The second annual meeting of the Asiatic Banking Cor- 
ration was held on the 28th inst. The report stated the 
ao at 142,000/, against profits realised amounting to 
61,4941 18s 3d, from which an interim dividend for the half- 
year ending the 30th Jume last at.5 per cent. per annum had 
been declared. The directors had transferred 87,500/ from 
the reserve to the credit of profit and loss, leaving the reserve 
at 87,700/, and a balance to credit of profit and loss of 
1949268. The losses were attributed to the operations of the 
1, Bombay agency, and the crisis in that city last year. 

The International Land Oredit Company held their meeting 
on the 29th inst., and the profit and loss, as stated in the re- 
port, shows a balance of 312,117/ 5s 6d, which it was decided 

\4o divide as follows :—To sinking fund preliminary expenses, 
'793,8511 17s ; to reserve fund, 21,8762 11s ; interim dividend, 
‘}}at 6 per cent. 108,000/; founders and directors, 16,8887 17s 6d; 
shareholders’ dividend, 4 per cent., or 10 per.cent. on the 
paidmp capital, with the 6 per cent. paid last January, 
7|.22,000/ ; total, 312,117] 5s.6d. 

The members of the Svottish Widows’ Fund and Life 


Assurance Society held their forty-second annual general 


meeting on the 25th.inst. Thereport stated that 1,603 new 

policies had been issued in the past year, assuring the sum of 

1,045,497, giving an annyal income of 35,106/. The total 
iifunds-have now reached the sum of 4,230,405/, the annual 
}} revenue being upwards of 530,000/. 


The Imperial Mercantile Oredit,Association (Limited) held 
® meeting on the 28th inst., and thereport of the committee 
qwas adopted, also the resolutions-for the voluntary winding 
upiofthecompany. The chairman said, that the transactions 
qith Messrs Peto, Betts, and Oo. had been very profitable, and 
that the company held. seourities.of a quarter of a million 
ever any advances made to that'firm. He stated that a call 
of 51 would free the company from all difficulties. 


|| Miscztnanzovs.—The nuribers of various bonds of the 
Oienfuegos and Villa Clara (Cuba) Railroad, Seven Cent. loan 
for 19,000/ sterling, have been published by Messrs J. H. 


ehroder and Co.; the bonds payable on the Ist June 
}inatant. 


|| The City of Paris has brought 740,000/, and the Palmyra 
}/'62,500/ ; making together, 802,500/. The total importations 
of the week have amounted to 2,800,000U. 


The-General Oredit and Finance Company (Limited), with 
elerence to the Venezuela Six per Cent. loan of 1864, are in 


Teceipt of advices from their agents, Messrs H. L. Boulton and 
1)Oo,, dated La Guayra, May 9, of duties collected (and remitted) 


J) as follows, viz. :—Per statement’No. 90 from Porto Cabello, 
448,920.63; No. 91, from ditto, 8,915.73 ; No. 77, from La 


vuayra,. 25,087.22; No. 78; from ditto, 23,701.10—total, 
'71,624.68 dollars. 


The Guayaquil mail hae-brought remittance of 1,621/ 186d 
on) account of the dividends.of the debt.of Ecuador. 


COMPARATIVE EXOHANGES. 
The quotation of gold at Paris is about 4 per milie premium, and 


the short. exchange on London is 25.10 per 1/ sterling. On com- 


paring theve rates..with.the English Mint price of 3/ 17s 10}a per 
ounce for standard gold, it. appears that gold is about 3-10ths per cent. 
r in Paris than in London. 


The course of exchange at New York on London for bills at 60 days’ 


wight is 109} to 109$ per cent. With the present high rate of diseount { 
_ppbtevailing here there.is a profit on the. importation of gold from the 
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P 
Of ENGLISH STOCKS. 


BANKERS 
PRiI¢ts 


Bank Stock, 54 pret last hf-yr 245 46 


Do. 5 per Cent. July 1870... 
Do 4 per Cent. Oct, 1888 ... 
Certificates 


PRICES OF FOREIGN STOCKS. 
Sat. | Mon. | Tues. 


Austrian Bonds 1859... ace 
Brazilian 5 per cent ... eee age 
Do. 44 per cent 1852, 1858, and 1860 
Do. 4} per cent 1863 oe ave 
Do. 5 per cent 1865... 
Do. Scrip, 557 paid ° eee 
Buenos Ayres 6 percent... ove 
Do. 1 per cent (Deferred 3 per cent) 
Chilian Gpercent ... aes ove 
Do. 8 per cent oo 
Do. 44 pe eco 
Colombian 6 per cent... 
Danish 3,per cent 1825 one 
Do 4 per cent 1850 and 1861 


ai 


Spanish 3 percent . 
3 cent 


Do. 

Do.Banelve cc. cen ave. te 

Do, Com. Cert. of Coup. not funded 
Swedish 44 percent 1864 ... a» 
Turkish’ 6 percent.1854 ... 


‘lov [otk g |. [59 ee 
Of 1 (601 f61 2 jee 
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5756697i|42 per London and St 
i 4) per cent} Do Debenture 
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Agra and Masterman's Limited... 
Albion 


Sinn Limited ooo 
ustrian ... os on 
Anglo-Egyptian Limited one 
Anglo-Italian Limited ... os 
Asiatic Bank open nw sh 
Australasia 
Bonk of British Columbia | 
Ditto New issued at 27 pm .. :) 
Bank of Egypt .. 
Bank ot London .. 
Bank of Otago Limited ., oo: wre 
Bank of Queensland Limited ... 
Bank of Victoria, Australia 
Bank of New Zealand 
Barned's Bank, Limited... eee 
Brazilian & Portuguese Limited. 
British and Californian Limited... 
British North America .. ee 
Charles Laffitte and Co., Limited 
Chrtd Bk, India, Austra,, & Ch. 
Chrtd Merc of India,Lond,& Chna 
121 pr cent} City.. oe 
361 preent; Colonial . 
61 ~ cent! Commercial Bank ‘of Canada eee 
| | Commercial Bk of India & the East 
\174/ P cent) Consolidated Bank Limited... 
\92 per cent) Delhi and London Bank, Limited 
\51 per cent] East London Limited ... 
52 per cent; Eastern Exchange, Limited ... 
evs English and American, Limited.. 
English Joint Stock, Limited ... 
Eng.,Scot.,& Austral. Chartered 
English and Swedish Limited 
European Limited... —... 
Hindustan, China, & Japan Lim. 
Ditto New, issued at 2 pm 
Ditto New’ 
Imperial, Limited... 
Imperial Ottoman... 
Ditto New o- 
Tonian eve 
Ditto New 
Land Mortgage Bank of IndiaLix. 
Do 4p c Deben. 1864, for 20 yrs) 
LondonBkofMexico&S. AmericaL 
London and Braziliar. Limited ... 
Do New ... ove 
London, B Ayres, & R Plate Lim. 
Ditto New, issued at 1} pm .... 
London Chrtd Bank of Austra). 
London and County 
London Joint Stock ee ee 
London and South African ee 
London and South Western Lim. 
London and Venezuela Limited.. 
London and Westminster 
Merchant Bank Limited 
Ditto New oss 
Mercantile and Exchange. Limtd 
Metropolitan and Provincial Lim 


ow 


one oe 


= cent 


5 per "cent! 
177 pr cent 


7 per cent 
lis ps share 


eee 
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per cent 
10/ pr cent 
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Nationa) Provincia) of Engiand 
Ditto 2nd and 3rd issue 

National .. 

New South Wales. ee 

New Zealand Bank Corporn. Lim. 

North Western... eco 

Orienta) Bank Corporatior 

Oriental Commercial, Limited .. 
Do... 

Provincial Banking “Corpor. Lim. 
Ditto = «» 

Provincia! of I reland 
Ditto New 

Scinde, Punjaub, & Delhi Limited 
Ditto, issued at 2 pm ... one 

South Australia .. 

Stand. of Brit. South Africa Lim. 
Ditto New eco 

Union ot Australas : 

Union of Ireland Limited 

Union of London .. 


101 pr cent 
10° pr cent) 
102 pr cent! 
10 per cent 
|10 per cent 
5l per cent 
51 per cent 
207 pr cent 
207 w cent 


|102 pr cent 
jo? per cent 
51 per cent 
17}i p cent 
43 per cent 
wa pr cent 


st 
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COLONIAL GOVERNMENT SECURITIES. 


Price 


pershare 


on Cares 
3 coe apes ; 


~~ 


, PRONE tm bo om 
oe 





Amount;Div. per| C . 
of Loan.) Hf-year. Name. 


el 


pr ct.|E 
pr ct. 
pr ct. 
pr ct. 
pr ct. 
pr ct. 
pr ct. 
pr ct. 
pr ct. 
pr ct 
pr ct. 
pr ct 
pr ct. 
pr ct. 
pr ct. 
pr ct. 


Cape of Good Hope, 6 per cent. Dec. 1873  ....»+00006 
Do, do, Apr&Oct.1890-1900 
Do, do. do 1880-80 
Do, do, Jan. & July, 1890-1) 
Do. 5 pr ct.15 Aon nTe. tee 
Ceylon poarenntren, 3 —_ 6 PET CONE. ..0nrsesereereeees 
187 oo 


do. esccevee wceseee 
‘Mauritius, 6 per cent. ae Jan, and July 
Do. 878, do. a 
Do, isee May 15 and Nov. 16 oe. 
pr ct. Do. 1895, Feb. and Aug. ..... 
165500/3 pr ct.|Natal Government 6 per Cent ......-.sse-+s000 
1¢6000|3 pr ct |New Brunswick Governmt, 6 per cent. Jan. & July, 
24 pr ct.|New South Wales Gov. 5 per cent. 1871-6 Jan&July| 
24 pr ct. Do. do. 5 prcent., 1888-92,JandJuly| 
150006 Pr ct.|New Zealand, 6 per CeNt......cccsseseereeesereeeres esneevene| 
pr ct. . 5 POF COME. .ccccccccrescorecscossecconecsosoecs 
r ct.| Nova Scotia Government, 6 per cent. Sterling 1875... 


’ 
onei -| 
+| 
‘| 
‘| 


200000)3 





5. Australian Gov. 6 percent 1868-69, Jan. and July 
Do do. 1878 and upwards, JanéJuly 
Victoria Government, . per cent, Jan. and on 


2 
3 
3 
3 
'3 
\3 
3 Do, 6 per cent. April and Oct. . 


pr 
pr ct. 
vr ct 
pt ct. 
pr ct 
pr ct. 


Queensland Government 6 per cent. Jan. and July..| 1 





00 
100 | 


152 


INSURANCE COMPANIES, 


No. of | Dividend é 


co & 


50000)15 oo 
20000/9 per cent| Church of England .. 
5000)5 pe & bns Clerical, Medical. & Generai Life. 
7} per cent} Commercial U: 
4000/40 pe & bs} County 
6160/26 per cent! Crown.. 


aa 
ou 


5 per cent) Guardian... - 
Home & Colonial Assurance, Lim. 


Lancashire ove 
Legal and General Life e 
| & London & Globe (17 Anns). 
verpool and London Fire & Life 
Loné&ca « 
Lonécn & Caledonian Marine Lim, 


Fire 
and Lancashire Life 
London and Provincia) Law 
London and Provincial Marine 
London and Southwark 
Marine 


— 
8D GR GD 8 @ Cr OD OF BD Cr OD tO 


os 


|L0 pe & bs 
30 per cent 


5 per cent| 


124 & bns 
\75 per cent 
:/20 per cent 


Thames and Mersey ‘Marine Lim... 
Limited 





The annexed quotations—4s 6d to the dollar—are taken from Mr E, F, 
Satterthwaite's circular issued on Wednesday ast:— 


Bil. | Asked, 


Bonds and Shares having Interest and Dividends payable in 
America. 


United States 6 per Cent. Coupon Bonds, 1868... 
Ditto 5 per Cent. Coupen Bonds, 1874 
Ditto 6 per Cent. Coupon Bonds, 1881... 
Ditto 6 per Cent, Coupon Bonds, (5,20's) 1883 

Pennsylvania 5 per Cent. Coupon Bonds 
Ditto Five per Cent. Stock 

Virginia Six per Cent. Bonds... eee 

Atlantic and Great Western (Ohio Section), First Mortgage, ‘Is76 

Detroit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 17 

Erie, 7 per cent., First Mortgage, 1867 ... 

Ditto, 7 per cent., Second Mortgage, 1879 

Ditto, 7 per cent., Third Mortgage, 1883 

Ditto, 7 per cent., Fourth Mertgage, 1880 

Ditte, 7 per cent., Firth Mortgage, 1888 

Ditto, 7 per cent., Preferred Stock 
Ditto shares, 100 dollars ... ove 

Dlinois Central, First Mortgage, 7 per cent. Construction, 1875 
Ditto, 100 dollar shares, all paid 
Ditto, ditto, — up in full ooo ° 
Ditto, Cancel ed Bond Scrip 5 dollars each ose 

Joliet and Northern Indiana 8 per cent., lst Mortgage, 1874, gua- 

ranteed by Michigaa Central... 

Michigan Cental, 8 per cent., convertible, 1869, ‘lst Mortgage. 
Ditto, sinking fund, 1882, lst Mortgage 
Ditto shares, 100 dollars ~ 

a Southern and Northern Tndiana, 7 per “cent, Sinking Fund, 

New York Central, 7 per cent. Bonds, 1864 
Ditto 6 per cent., Sinking Fund, 1883 
Ditto, 7 per cent., Sinking Fund, 1876 eos 
Ditto, 7 per cent., — Fund, convertible to 1869 
Ditto shares, 100 di 

Pennsylvania, 6 per cent., iat Mortgage, “1880” 


Bonds having Principal and a payable in London, at fixed 
rate 0 


Atlantic & Gt Western (New York Section), 1st Mortgage,7 p. .¢, 1879 
Ditto, (Pennsylvania Section), Ist Mortgage, 7 per cent., 1877 ... 
Ditto, (New York Section) Second 1881... 
Ditto, (Peansylvania nanan Second 1883 kw « 

Quotations calculated and Bonds redeemea at 4s 6d per dollar; 

Interest payable at 4s per dollar, 

Marietta and Cincinnati, 1st Tpercent,, 1801 us. ave 

Quotations calculated at 4s 6d p dol; Interest payable mane dol. 

Llinois ny lst Mortgage, 6 per wo Construction 

Quotations this issue calculated and Principal and “Interest 

payable at 4s 2d por dollar, 


Bond issued in Sterling, and having both Principal and Interest 
yable in London in Sterling. 
Virginia Five per Con 


Maryland Five per Cent. ... 

Panama, 2nd Mortgage, 1872 _—... 
Pennsylvania, 6 per Cent., 2nd M <, 1875... 

Atlantic and Great Western ted Mortgage 7 7 per cont ov 
Atlantic and Great Western Certificates of Debeniure, 8 per cent... 


eee eee oe 
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MISCELLANEOUS SECURITIES. 


0 cent|Anglo-Mexican Mint, 
™ Atlantic Telegraph .. 
2}-per cent/Australian Agricultural 
124 per cnt} Austral. Mort. Land & Finan(Lim) 
10 per cent} Baugparah Tea Estates, Limited... 
per cent|Berlin Water Works , Limited). 
Bolckow Vaughan, Limi 


‘anaila COMPANY. ++-+r00creerreensnreees 
‘anadian Loan and Invest. (Lim. 


City Offices (Limited 

Company of African Merchts (Lim) 

Consolidated Discount (Limited) ... 
Gas (Limited) 


0}10 per cent/Fairbairh E 
bs 6d pr #)Fore Street 


Madras Irrigatien and Canai.. 
Dit  .cecececcceccoccceressenesoes 


00):0 per cent 
000\4 per cent|Mediterranean Extension Tel.(Lim) 
10000/10 per cent/Merchant Shipping (Limited) 
25000\6 per cent Millwatt Freehold Land & Docks, 
22500} 1 lee cent} Natal Land & Colonisatn Co. (Lim. 
120000/20 | er cent|National Discount Co. (Limited)... 
40s per sh|Natione) Steam Navigation (Lim). 
ene Nerbudda Coal and Iron (Limited) 
6000 eee Ditto NOW seccsorscccccnsrerscecseeenees 
20000/6 per cent\N.Zeald Loan & Mercan.Agency,L. 
20000/10 per cent|New Zealand Trust and Loan (Lim) 
15000|10 per cent|Northern Assam Tea, Limited...... 
1871751\24 per cent|North British Australasian (Lim.) 
18000|10 per cent|Nowgong ‘Tea, Limited ..........0000 
Unental Financial (Limited)......... 


25000\8 per cent|Otago and Southland Investment... 
12500|10 per cent/Ottoman Company, Limited......... 
Ottoman Financial Association (L.) 
Uttoman Gas (Limited) .... A 
Overend, Garney, and Co., Limited 
Panama,N, Zeald,& Aust.R.Mail(L.) 

11000|5 per cent} Ditto ULLO seeeee. 2 
600000//2 per cent)Peel River, Land, & Mineral (Lim.) 
Peninsula and Oriental Steam...... 


14 PE Ct! DittO csececeeccsersenenesenerneceneeceens 
9000/21s p cent]Van Diemen'’s Land....-r-serrseerees 
20000/7 4 per cent|Warrant Finance (Limited) ......... 
23600\74 per cent|West India & Pacific Steam (Lim) 
25000'7 per cent|W, London Wharves & Warehouse 
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COORSE OF THE EXCHANGES 


Cadiz 
Leghorn 
Milan 
gone ove 
ay ove 
Palomo eee 
Messina... 
Lisbon ove 
Oporto a 


Rio Janeiro 
New York ... 


BRSss 
Ssssss 


22 
oon 


Latest 
Dates 
Patis.ccrccerrrscee JUNC 1 seseee 


3 


seeeee 


ii 
é 


EWETP seveeseee 
Amsterdam...... 


Hamburg......006 


gE 
te # 


seesee 


: 


seeeee 


St Petersburg... 
Li 


TL svevccecesee seecee 


z! 


! 


New York ...... 
JAMAICA seccereee 


i 
i 


seneee 
toecee 


soecee 


FAVARe oesccores 
_ de Janeiro 


eeeeesececce secaee 


Pernarabuco ... soeeee 
same Ayres... : 
MMZAPOTS ....00 eoeece 
Ceylot ....seecoves APT. BO .coses 
Bombay .soccoeee FBS ccccce 
Calentts srvccccee —= 21 corm 
Apr. 26° ....0. 

woos May 4 cescee 

cccccccce ARE: BB cccoce 

covcee May 1 sevens 


Che Commerctal CTCimes. 
POST OFFICE ANNOUNCEMENTS. 

The Government of New Zealand have entered into a contract with 
the Panama, New Zealand, and Australian Royal Mail Company for a 
monthly mail service, by steam vessels, from Panama to Wellington 
(New Zealand), with branch services to the other ports of New Zealand, 
as well as to Sydney and Melbourne. These vessels are appointed to 
sail from Panama on the 24th of every month, commencing with June 
inst., after the arrival of the mails despatched from England by the West 
India mail packet of the 2nd of the month. Mails will, accordingly, be 
made up at the office on the morning of the 2nd inst., and on the morm 
ings of the 2nd cf every month, for transmission by the new line of mail 
packets, When, however, the 2nd of the month falls on Sunday, the 
mails will be made up on the morning of the 8rd. The following are 
the rates of postage upon the correspondence so forwarded, and these 
rates must be prepaid: —Letters not exceeding 4 oz in weight, 1s; above 
4 oz and not exceeding 1 oz, 28; above 1 oz and not exceeding 2 ozs, 48; 
above 2 ozs and exceeding 3 ozs, 6s; every additional oz, 2s. 

On the 1st June inst., and thenceforward, the postage of letters for 
Sweden, forwarded by the Swedish mail packet from Hull to Gotten- 
burg, was reduced to the same charge as that now levied upon letters 
sent via Denmark, viz. :—For a letter not exceeding $ oz in weight, 6d; 
above $ oz and not exeeeding 1 oz, 1s; above 1 oz and not exceeding 
1} 02, 1s 6d; above 14 oz and not e ing 2 ozs, 28; and so on, 
an additional rate of 6d being charged for each additional $ oz, or frac- 
tion thereof. All letters for Sweden, not specially directed to be for- 
warded “ by Swedish packet,” will, in future, be sent in the mails to 
Denmark. Newspapers and book packets for Sweden will be sent by 


that route, for which the postage paid on them is sufficient, if not 
directed by a particular route. 
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MAILS ARRIVED. 
Latest. DaTEs, 


Oye ah May, America, per steam ship Etna, via Southampton—New York, 
ay 12. 


qe May, America, per steam ship Arago, via Palmouth—New York, 
os > nome America, per steam ship Scotia, via Queeastown—New 
On ~ _ May, AmeEnica, per steam ship Mississippi, via Southampton—New York, 
ns! = = May, America, per steam ship Borussia, via Southampton—New York, 


On the 28th May, Bompay, by overland from Alexandria, 72 steam 
Tangere, from Alexandria—Alexandria, May, 15; Malta, 19 ; and Gibraita, 23, 

On the 29th May, America, per steam ship City of Paris, via 
New York, May 19, 

On the 29th May,; America, per steam ship Palmyra via Queenstown—New 
York, May 19. 

On the 29th May, West Iyp1a anp Paciric per steam ship Seine, via Southamp- 
ton—St Thomas, May 13: 





SS oe 


656 


On the 30th May, Brazizs, ship Rhone, via Southampton—Buenos Ayres, 
"April 26; Montevidia, 20; de Janeiro, May 9; Bahia, 12; Pernambuco, 14; 
St Vincent, 21; and Lisbon, 27. 

On. the; Slst May, Asmamrca, per steam ship Merrimac, via Southampton—New 
York, May 17. 

Qn the Sist May, Amenrca, per steam ship NewYork via Southampton—New 
York, May 19. 


FOREIGN MAILS. 





Despatch of Next Mail from | Next Mail 
London. Due. 
via Southampton Jane 20, m |Jane 19 
via Marseilles ... June 26, «,|June 13 
(By British packet) June 2, ™.jJuly 4 
(By French packet, June 23, £ |June 22 


via Devonport June 22 


via Southampton Jane 4, « jJane3 
via Marseilles ... June 11, une 13 
June 9, 

(via Southampton) June 4, 
via Southampton June 4, 

| (via Marseilles ... Jane 11, 
wia Southampton June 12, 
| (via Marseilles ... June 4, 


Brazils, Buenos Ayres, Monie Video, 
Cape de Ver Islands. 
of Good Hope, Ascension, and St 


Jane 8 
June 8 
une 13 
June 13 
June 7 


| i via Marseilles ... June 4, 
{via Southampton June 20, 
| ‘wia Marseilles ... June 26, z, 
w- June 9, £ Jane 6 
Jane 9, u.jJune 4 
June 6, £.| 
June 12, & ooo 


2, 2.\June 13 
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Newfoundland ........cerrsereee 

Portugal, by Brazil packet ., 

Ditto (by Pr. 8. to Oporto) ... 

Ditto (by Pr. 8. to Lisbon) .. 

United States, Californim, Canada, &c., 
(By British packet) 

(by United States 6, &.| 
SNEIINID cinanciiistitninceninveneet ; nina Sc.84. see 
Ditto (by Canadian packet) ... 1K qanqgecesase 7, £, June 8 
Western Coast of Africa, Madeira, and) 


Jane 23, x. June 10 
| 


sw June 2, m.Junel 
+ Juse 2, «June 28 
June 2, £.\June 25 
wee June 2, £.|June 6 


CORN IMPORTED AND EXPORTED 
An Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds. exported from the United Kiugdcm, 
in.the week ended the 26th May, 1866. 


| Quantities Imported into 
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COMPARATIVE AVERAGES. 


comparative statement, for the corresponding week in each of 

1865, of the quantities of British corn sold in the towns from 

ten bee Uh Veterla, ap, yond 
werage prices as ascertained under 5th 6th Victoria, 

relates to 1862, 1863, 1864:— im poem 
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COMMERCIAL EPITOME. 


FRIDAY Nigar, | 


The fresh supply of English wheat on sale at Mark lane to-day 
was very moderate. There was a fair demand for good and fee 
samples, and prices ruled firm ; bat inferior qualities were a dull 
inguiry. Foreign wheat changed hands to a limited extent, 
Monday’s currency. The merket was fairly supplied. J 
met a slow sale, at previous quotation. Oats were in good sup. 
ply, and the demand for them ruled heavy, at barely late pate. 
Beans and peas were steady, at full prices. There was ay 
moderate demwnd for flour on former terms. This week’s j 
amount to 26,360 quarters of wheat; 4,480 barley; 28,190 oats; 
and 3,870 sacks of flour. 

At Liverpool, this morning, wheat and flour met a slow 
on rather easier terms. Indian corn declined 6d per quarter. Ag 
Wakefield, howerer, wheat was in fair request, at full prices, 
Spring corn ruled firm. 

There has been an improved feeling in the Liverpool cotton 
market under the influence of favourable advices from Ameri 
reporting a large falling off in the receipts and a considerable ad. 
vance in prices on that side. The seles of the week amount to 
86,160 bales, of which the trade have taken 63,870 Lales, specu. 
lators and exporters the remainiog 22,290 bales. Quotations for 
Americans are advanced 1}, for East India and Bengals 1d singg 
Thursday last. To-dav’s stock is 975,100 bales, and the week's 
import 42,650 bales. ‘The market closes quieter, but firm at late 
rates. 

Via the Persian Gulf, we have intelligence from Bombay to 
May 23. A: that date toe cotton trade continued dull, at droop. 
ing prices. Broach was quoted at 9.684d; Dhollerah, 10,0104 
per lb, with freight. Freight 1o Liverpool, was 40sperton. The 
shipments since the 13th had been 40,000 bales. 

From New Orleans to May 18, we hear that the cotton trade 
was firm, at advancing prices. Low middling was quoted at 33 
to 84c; and middling at 36c to 37c:per lb. ‘The week's receipts 
had been 5,000 bales ; and the week's exports, 3,500 bales. 

In reference to the.growing crop of cotton in the United States, 
Messrs Neil! Brothers, of New York, write as follows, under date 
May 15 :—It is exceedingly difficult to estimate the extent. of land 
under cotton this season, as compared to former years before the 
war. ‘There hasbeen, in every section of the country, a mueh 
greater effort made to plaut largely than was expected: some 
months ago, and from our own observations, and those of corre- 
spondents travelling in different parts of tbe country, we think 
that the average would equal more than half of a former crop. 
In Alabama and Mississippi tributary to Mobile, the extent of land 
planted would properly average two-thirds; in Tennessee and 
North Alabame, in Arkansas and the U Red River country, 
from one-half to two-thirds ; in Western Mississippi and 
Lonisiana, one-half; in Georgie, Florida, and South Capolina, 
less than. one-half, and io Texas considerably .more. than, ever 
before. Starting upon this basis, and making ance for there 
being a.certain amount of truth.in the statements about defectine 
seed, which reach us from too.many quarters to be entinely dis- 
earded,.and making allowance also for the fact, which we cannot 
doubt, that between late spring, overflow, and excessive rains, 
considerable replanting was necessary, we still come to the con- 
clusion that with favourable weather henceforward a crop.of 2 to 
23 millions is quite poseible. Our reports this week are more 
favourable on the whole. , The weather had improved, the Missis- 
sippi River had ceased to rise, the Red River had fallen somewhat, 
and planters were hopeful of good crops, even on lands replanted 
after having been overflowed. From South Carolina corre- 
spondents write bopefolly. The negroes were continving to work 
with industry, and although a great deficiency in the extent of land 
under cotton, compared with old times, is admitted, yet whatis 
planted promises for so far fairly. From Middle and South-Western 
Georgia and Fiorida we have some complaints of inferior seed. 
From Alabama variable accounts; where tae lands were over- 
flowed, or the seed is bad, we find it out by complaints at once; 
but over so great an area of land under cultivation our only 
wonder is that the complaints are so few. From Texas our own 
house writes :—‘‘ From some sections we hear complaints of late 
spring, and damage by overflow, but as the-weather is now most 
faxourable, these are unimportant, and, as theabourers continne 
to work setisfactorily, the epee seems fair for a crop beyond 
any ever before raised in Texas. The most sanguine estimate the 
crop of the State at 400,000 bales. We think this extreme, but 
believe 250,000 or 300,000 quite possible. From Upper Red 
Riser some planters complain of bad seed. They are replanting, 
however, and iv many districts everything seemed cheering. 
From Lower Red River we learn that appre ions of a great 
overflow are removed by the fall of the river. Much land has 
been replanted since the water receded, and although late crops 
are more subject to the attack of worms, this is the only fear 
specially attaching to late planting so far South, where the plant 
has time enough to mature before frost. 

In the markets for colonial and foreign grocery produce there 
has been a slight improvement. Raw sugar has commanded 
much more attention, and a fair average business has been 
transacted, on rather higher terms. Most descriptions of tea 
have sold steadily, aud prices have for the most part 


ruled firm 
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cocoa, rice, and dry fruit have sold slowly, at last week's 
| — Last week, duty was paid in London on 1,096,704 lbs 

of tomy whilst the export for the week a 24 amounted 
1 760 Ibs, making a total of 1,444,464 lbs. 
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On Saturday the demand revived, upon advices of | shipments | 
of gold from the United States, and of pelliand: sone and ex- 
pes but on Monday the disposition evident on. the part of 
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F 
ay |) Daring the early part of April, the sugar trade at Havana was | of "further Goancial difficulties being caused By the canpeusiite 
ine | very active, and enbanced prices were obtained for all descriptions | of the Consolidated Bank. On-Tuesday considered 
ull af produce. During the closing weeks of the month, however, the | were made, and on Wddnesday the sales were unsually extensive;. | 
at ruled heavy, on easier terms. According to Messrs | and to-day, with a large business, the market closed with firmness, | 
ey and Co.’s circular, the latest prices current were as | and the quotations show a general advance upon last week’s rates. 
Ps | under :—Cucuruchos, Dutch numbers, No. 8 to 10, 20s 34 to | In Sea Island the demand has been moderate at previous prices. || 
8. 9s 5d; ordinary eae ditto, No. 11 to 12, 228 to 22 7d; mid- | American, after a decline of $@ on Fridayy has been in active }| 
y ditto ditto, No. 13 to 14, 2338 1}d to 243 10d; fine, ditto | request.from all classes of buyers, and is much less freely offered ; 
ts ditto, No. 15 to 16, 258 4d to 260 6d; florete, ditto ditto, No. 17 | an advance of 1d to. 1}d per Ib: has been. generally establi on|| 
‘i to 19, 288 10d to 31s 1d; ordinary whites, 29s 4d to 31s 1d; | last week’s quotations: Im Brazil the transactions*have been very 
| iddling ditto, 32s 3d to 34s 6d; fine and florete ditto, 35s 7d to | large, and prices closeat an advance of $d to 1d per Ib. Egyptian 
¢, 4ig 4d; Muscovadoes, fair to good refining at outports, 19s 6d to | continues in. moderate demand, but- quotations are raiseéabout $d | 
kt 20s-8d-per cwt, free on board. per lbs Smyrna is in limited request, without material. change: | 
. Exrosts of Sucar from Havana, Matanzas, and Cardenas, from Jan. 1 | Kast India continued to be much pressed for sale at. the commence- | 
April 80. ment of the week ut irregular and lower prices, but has since par- 
n “ me ‘ ag taken of the general improvement, and is about 1d per lb: higher |} 
Sal ’ ‘ 
: T ia 1 67.200 40; 678 119.684 38,509 than the quotations of last Friday. 
;  - ai ’ ay ’ The'trausactions, toarrive, have been moderate. The latest|| 
Kingd A 190807 7,476 205.441 1 uotations are for American, bales, from.Savannah, basis-of mid~ |} 
"i nent of North Europe ...... ; van 441 12,451 li ? 7 1 
r Mediterranean .........e-e+0+++ 24,626... =... 9054 .. | ling, fromquay;: 13d; Bengal, fair new merchants, Marchisailing, || 
' pe hiisessronsesedeeessesseees 118427... ... 117,079 59 | 74 perib. 
; QUEEF Ports ....cereseveeeeseenes 18194 255... 29,940 644] The-salesof the woek amount to 86,160 bales, including-12;770'|| 
. “e on speculation, and 9,480 deelured fér ex leaving 63;970’bales | | 
BAB vsvcvessovcoseceee 519,263 58,409 ... 563,549 51,668 | tothe trade. The sales to-day (Friday) wi probably amount to: | |! 
Mesers Fryer, Schultze, and Co., writing from Colombo. on the | about 10,000 bales, with a-firmr market. 
. 30th of April, thus allude tothe state of the coffee trade during PRICES CURRENT. 
i the ing fortnight :—In plantation coffee we hear of the sale 
; of next season's crop of a favourite estate in the Rangalla district 


at 138 per bushel— rather a-long figure under the circumstances. 
A small of parchment for immediate delivery: has been 
made'at 12s 6d, but there is hardly any obtainable: just now. 
Shipments on estate account, however, continue ona large scale. 
Native coffee is very scarce; the Ouvah crop is just beginning to 
find its way down in small quantities, and holders are now asking 


absurdly high prices for good bold samples. 
Exrorr of Oorrzs from Covomso, from Oct. 1 to-April 30. 














1865-6. 1864-5. 
Tom ¢ cwts. 
Great Britain .........s.ecseceeses BEOBEB — ..evccecceee 338033 
Foreign ports..........s0-.00+ = SEBS: ndoccntsdves 978 
Australia and India. ...........+ LBOCE . .rercarensce 108387 
366182 ....... eevee 349848 
Nativs. 
T4OGBL ) ..casscecss - 1419865 
SOCBL® .icsceseosee 8938 
DOOD isesessses 2484 
182749) ..s..0000 oo 153857 Ord. | Mid. | Fain-| Good |.Geod) Fine. 


The public sales of colonial wool are progressing, somewhat 






slowly. The fall in prices from last series varies from 1d.to.3d 7 
lb. Home buyers are operating with: rather more-caution ; a 
bat Freneh houses are purchasing considerable quantities of pro- = 
dace For hemp, flex, jute, and coir goods, the trade is-dall.. 29 
Stotet-pig iron hae sold at 52s.cash, mixed:numbers. Spelter a 
is-dull; but other metals are tolerably:fitm. Lineeed oil, having a78 
been in request for shipment to America, has advanced to 36s per ee 





f ewt; botother ors area slow: sale. P.Y.C. tallow is worth42s 
to 428 6d per cwt. 

“Trade,” observes the New York Shipping List of: the.19th ult., 
“continues slow. The markets for imported merhandise, however, 
have railed firm, though scareely'so buoyant. as during the: earlier 
part of the-week, and the. sales have mainly been at full previous 
prices. The movement in bread stuffs is slow, and the: remote 
probability of any export movement has occasioned a steady re- 
duction in-prices. Provisions-have been in good demand, for the 
Most part, but sales of pork have been at lower prices: There-is 
an-active speculative movement in tallow, and prices are higher. 
Gold -has ruled firmer; but the Government is understood to have 
offered to supply all wants at anything above 130, which has pre- 
vented prices from advancing beyond that figure. The-sales. have 
been heavy. Foreign exchange has. been in: fair demand,. but 
rates have not varied essentially from our:previous figures. The 
money market remains easy, with a» superabundant sepply of 
capital, which’ is freely put out at 4.and 5 per cent. on call. Dis 
counts are free at the annexed rates. We quote:— 

Per aes per a 
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Leans on. call, stock moentiin Bebabesocoheens peneneqnenneeee ; ? 
. bond TNOTEGAZO «00.00 00rcereennee poses 
Prime endorsed bills, 60 days ......... ie banner ndeedeien 5 CBR 
Good do 3 to 4 months .ss.........0000 ws: © 0 
Do do i DONNNGi iisss0ivsisercere..00 64 7 
Lower grades ............+++9 ee is opena ih dbkoosoes 7% «(9 












The imports,. thie week, have.amounted: to:42,656 bales:. Tlie 
actual exports are 9,382 bales. é 


Stocss or Corgon at ConResponaine, Pmnsops. 
Bales. 


THE COTTON TRADE. 
LIVERPOOL—May .31. 
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DENI snesiahntsiindnestaneenaiiaiibia esithackalsticheahicthhteeennlion 
The cotton. market, efter a long: period of -depression, has at . 572.120 | 1800,. ssesnenee 667,030 
. length assumed. a much stronger position, asd during the last Fab wceenereryeseyteremerenensee 
three days a large. business has been done: at advancingypricess § 1960.........-c.0.00 choca IMIS SUD icmcerctinonercnntinensnmene sane 
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LONDON—June 1. 

Annexed is a portion of the circular issued this week by the 
iendon Cotton Brokers’ Assuciation :— 

We have had a good demand for cotton on the spot during the 
week, and we advance our quotations aa per lb. For arrival there 
has not been so much inquiry, but the business transacted has 
been at full prices. 

. PRESENT QUOTATIONS. 


r 
Ord. to Mid. Mid. Fair. to Good Fair. Good to Fine 


per lb lb per lb 
a d a a 


d 
K tty 


THE ECONOMIST. 


here freely on Monday, after the holidays, but for the unex 
stoppage of the Consolidated Bank. ‘his event caused 
to bold back from apprehensions cf difficulties amongst our 
firms. 
States somewhat dissipated these impressions, and on Wed 
quite an active demand set in for both cloth aud yarns at 
rates lutely — A considerable business was done, and 
nominally advanced. To-day the improvement has not begy 
maintained, being regarded as too sudden under the cireu ; 
Fabrics made from tbe better classes of cotton maintain firmly 
their value, others are comparatively irregular. 

COMPARATIVE STATEMENT OF THE CoTTON TRapE. 


(June 2; 1866. ¥ 


However, the strong accounts respecting cotton from the 


ca 


en 
a 
BR (CG 
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| Price | Price | Price | Price | Price | Piles 
May 31, i May May a } } 
So | ans | fos) 1k | ak | a 
ln dle dls lea 
Upland fair. 2.5/2 Of 
Ditto good fair one oe ee 
Pernambuco fair +| 4 2 4% 
Ditto good fair 
No, 40 Mus Yarn, fair, 2nd qualit 
No. 30 Water Twist, ditto 
26-in, 66 reed, Printer, 29 yds, 4 lbs 2 oz 
ai 27-in, 72 reed, ditto ditto 5 lbs 2oz) 10 
27; | 39-in, 60 reed, Gold End Shirtings, 374) 
8g aia 153 yards, 8lbs 4 oz 13 
eg a i a eg ey ner vl Bt te ay et 
3 to arrive this week :— es ‘Tivnivelliy, at 94, gua- won . . + Chau, oa! 
ranteed good fair, January sailing ; 1,000 di:to Bengal, at 5}d to es pte Sa ees Tey 9/22 0/17 
7d, guaravteed fair and fair new, March sailing ; 100 ditto Scinde, Bravrorp.—Tbe improvement in cotton and the easier state of 
at 63d, April ehipment, fair new—total, 1,250 bales. the money market have failed to exert < beneficial effect on this 

Imports, DsLivERiEs, AND STOoK ao inpia, CHINA, AND JAPAN market. There has been no inclination to do business in wool, 

- Oi & China& and, except io a few special and scarce sorts, wool may be again 

Rengoen. Japan.  Total.* | had at easier rates. In worsted yarns, spinners are almost en- 

Imports, Jan. 1 toMay 31, 1866 — _. Bgiee. ‘Dales, ales | tirely without new orders. The business done in pieces was 
= = 1865 7673 ... 65934 ... 8501 ... 14067 ... 101463 | equally meagre and unsatiefactory. 

7 - 1864 14829 ... se 11298 ... 50616 ... 160832 Lxeps.—The woollea market has been very quiet, even fora 

a et ae ee “= ist “rast “I iittat | between-season period. ‘The best demand seems to be for low 

a w- 9905 .., 24769 ... 117616 | unions of the Sattara and otber makes. Inquirers after samples 

oO yoann“. Sands | for nex: season’s goods were most of them unsatisfied. 

: 6 i. 29065 ... 87814 RocupaLe.—The flanvel market bas been more lively than fur 
some time past. Yorkshire woollens are as flat as they were ever 
known to be; and wool is only bought to meet immediate require- 
ments, though the languid nature of the demand does not shake 

rices. 

. Lercestzzr.—The hosiery trade is healthy, and there has been 
a fair amount of business doing (considering the state of the dis- 
count market) in goods generally during the week. Worsted 
yarns are tolerabiy firm, but spinners confine their productions to 
immediate requirements. In wools there is no material change. 
Cotton yarns are a shade more firm. 

NorrixeHamM.—There has been very little improvement in the 
lace trade. ‘Ihe cotton branch continues dull, the state of the 
market for the raw material being still maintained. In the silk 
department, mechlins are selling freely, with a prospect of a con- 
tinuance in the demand. 

Canpirr.—Ibe steam coal proprietors of the district are well 
off for orders, and fresh ones are coming in freely. There is 
brisk demand from the foreign markets, especially from Italy, 
France, Austria, and Prussia, and freights to those countries have 
advanced considerably. The home trad: is also characterised by 
much activity. The inquiry for pig iron has slackened; and the 
egeinas Sanennetgs tin-plate works have to depend.on old orders to be kept going, 

m Aspinw:ll, 2; New Urleans, 504 ; Bremincsam. —The trade of this town bas beeo getting gra- 
Florida, 124; Georgya, 518; South Carolia, 596; North Caro- | dually quieter ; the orders on account of the home trade have 
lina, 216 ; Virginia, 160; per railroad, 179—total, 2,299 bales. | off; the merchants have also been very much contracting their 

New Yorx, May 18.—With a moderate spinning and an active | engagements of late, and so long as the price of money remains as 
speculative demand, holders have been able to advance prices 1 high as it now is, there is not likely to. be any improvement in 
to 1} cents per lb, closing firm at our revised quotations. The | that respect. 
sales for the three days are 10,000 bales. We quote: — Dunper.—Our flix market has continued firm, and there has 

7 Oe been ao increased amount of inquiry for the article, but business 
>" ° ee has been retarded by the continued unsatisfactory state of. the 
money market. In jute there is no improvement, aud the busi- 
ness doing continues to be very limited, at prices concrete 
favour of buyers. Jute yarns continue without alteration. 
demand for linens is weak, and there is considerable anxiety to 
learn the effect produced on the Awerican markets by the mone- 
tary crisis in this country. 

HvUppERsFIELD.— Business has again been very quiet here 
although there has beew a considerably larger attendance of buyers 
representing London, Irish, and Canadian houses. Operations in 
all classes of goods are being very evidently and decidedly checked 
by the present agitated state of financial affairs. Prives, however, 
are very firmly maintained, and stocks in the hands of maoufac- 
turers are by uo means large. 
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Stock, May 31, 1866.... 
= 1865... 
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ee 537737 ... 1049... 23596 ... 
scovsse 30308 ... S5789L ... 2375... 10090... 


NEW YORK—May 15. 
New York, May 15.—The stock on sale has been very mode- 
rate, and holders have been able to establish some advance. The 
sales for the three days are 6,500 bales. We quote :— 


New York Ciassiricatiox, New Orieans 
Upland. Florida. and Texas. 


3s serene BOR sevens 37 38 
The receipts have been from Gonaives, 100 ; ‘'exas, 263 ; Georgia, 
418; South Carolina, 16; Virginia, 218; per railroad, 207—+o1Aal, 
1,222 bales. ‘Total import since Ist inst, 13,781 bales. Total 
mmoport since lst Sept., 747,849 bales. Export, from Ist to 15th 
May, 1866, 19,702; 1865, 336 bales, Export from Sept. 1 to 
May 15, 1865, 450,500 bales. 

New York, May 24.—The cotton trade is active, and mid- 
dling Upland is worth 40c per lb. The receipts at this port for 
three days are 3,000 bales, the sales 8,000 bakes; whilst the ship- 
menis during the last five days have amounted to 6,000 bales. 


MARKETS IN THE MANUFACTURING DISTRICTS. 


The transactions in goods, this weck, both for home use and 
export, have been very moderate; nevertheless, no change of im- 
portance has taken place in prices. The export demand for coals 
bas been unusually active. The iron trade has been somewhut 


vy. 
Mancuegsrer, May 31st.—Business would hase been resumed 


AMERICAN GRAIN AND FLOUR MARKETS. 


New Yorx, May 15.—The demand for State and Westert 
flour is exceedingly light, and prices have daily receded 10c to 15¢ 
per barrel, while, to effect sales of any magnitude, a much greater 
concession would be necess: The sales for the three days com- 
prise 16,000 barrels. Cunada flour has also been in limited de- 
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| Jane 2: 1866.) 
‘mead, and prices are lower; the sales are 1,000 barrels. We | 
; State, superfine branas, $7.15 to$8 per barrél ; State, extra 

$8 to $8.60 ; State, choice brands, $8.65 to $9.50; Ohio, 

on branas, $9 to $9.75; Ohio, fancy brands, $9.75 to $9.80; 

good and cooice extra brands, $9.85 to $13.75 ; Michigan, 
Wiscousin, &c., $7.15 to $9.40; Genessee, extra brands, 

$14; Missoori, $10.75 to $17; Canada, common, $8.55 to 
146,60; Canada, good to choice extra, $9.65 to $12.80. The mar- 
‘Ket for Southern flour has likewise ruled heavy under a limited 
demand, and prices have ruled in favour of the purchaser. Export, 
Ist to 15th May, 44,988 barrels, against 75,990 in 1865.—The 
| market for wheat ruled steady under a fair demand from the 
on Wednesday, but the demand subsequently abated, and 
ices-have favoured the buyer to the extent of 4c to 6c per bushel, 
with sales to only a moderate extent. The sales for the three 
toe 110,000 bushels, of which 25,000 yesterday, at 


$1.96 to for No. 1 Milwaukee, the latter for choice, $1.90 for 
waukee, and $1.92 for Chicago Spring. Cuvrn is less 
active, and prices aré 2c to 3c per bushel lower, though a fair 
1} business was done on Wednesday, mainly for shipment, at full 
jous prices; the sales aggregate 185,000 bushels, of which 
50,000 yesterday, at 78c to 81}c for new, delivered, and 82c to 
8240 for old in store. Oats are in moderate demand, and prices 
were lower until yesterday, when there was more firmness ; yester- 
day's sales were at 47c to 52c for new Western, 58¢ to 61c for old 
ditto, ane 64¢ for State. Exports, from 1st to 15th May, wheat, 
, ageinst 12,684 bushels in 1865; corn, 131,916 bushels, 
against 13,975 bushels in 1865. 
New Yorn, May 24.—Flour, wheat, and corn are in somewhat 


improved demand, on rather higher terms. 
Export of Beeapsturrs from the Unitep States to Great Brirarm and Ireawp 
since September 1, 1865. 


Flour Meat. Corn. 


Wheat. 


bbls bushels bushels 


4229 998321 
- ms 
57388 
6534243 
61159 


— --_— 


6523084 


118505 
92534 


25971 4249 


4249 1060310 
ose 138 


326158 
114 99 22527 
+-| 1005996 | 1139 | 16113527 

TO THE CONTINENT. 


240220 
5979403 


Rye. 


LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Jang, Fripay Evenine. 
The supply of English wheat received up to our market, this 
Nn very moderate, but in good saleable condition. 
Both red and white qualities have moved off slowly; but no 
quotable change has taken place in prices. The imports of foreign 
wheat having been large, the show of samples has increased. 
Millers generally have purchased cautiously, at last week's quo- 
Scarcely any English barley has been on offer; but the 
sareiy of foreign has been seasonably extensive. The transactions 
have been on a moderate scale, on former terms. The malt trade 
has been very inactive; in prices, however, no change has taken 
, Oats have further declined 6d per quarter, owing to the 
imports from abroad. We have no change to notice in the 
Yelue of either beans or peas; but sales have progressed slowly. 
Both English and foreign flour has commanded very little atten- 
tion. Prices, however, have been supporied. 

A few parcels of flour having been shipped from France direct 
to New York, the corn trade in France has ruled firm, at fall 
quotations. Qn other parts of the Continent, increased quantities 

wheat and spring corn have changed hands. In America, the 
value of produce stiil rules very high. The American oats lately 
received here have been disposed of at 193 to 2ls per quarter. 
For the most part the samples were in damp condition. , 

In Scotland, there has been no particular movement in the 
grain trade, The demand generully has been somewhat heavy. 

The Irish markets have been fairly supplied with produce, in 
which only a limited business has been passing on former terms. 

At Mark lane to-day, the trade for English wheat was very 
quiet. Good and fine samples of produce supported late rates ; 
but for interior qualities the market was in a most inactive state. 
Foreign wheat changed hands to a limited extent, at last week’s 
currency. For barley, there was ooly a moderate demand on 
former terms. Malt was in slow request at late rates. Oats were 
i good supply, and the trade was dull, with a downward ten- 

in prices. Beans and peas met a slow sale at late quotations. 
The flour trade was steady, on former terms. 
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The London averages announced this day are :— - 
saseceeeseseonce 2038 at is 9 
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Sui ARRIVALS T 
Wheat, Barley. 


PRICES OURRENT OF OORN, &c. 
3 


3 
Wuzat—English, Old white 53 55) Oats—Eaglish, Poland & potato 27 
TOd.crereeee 48 = 50 ite, teed 22 
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cyptian, per 480 Ibe ... 
Barigy — English malting, new - 


&  SERSRS 


2s 
- - 


atz, 
JOMOW crsovcresssver seerseeenees oe 
per 280 |bs—Town made 
ivered 10 tbe Paker oon 43 


— grin 
Foreign malting 34 
— distilling, per 54 Ibs... 32 
30 


Egyptian & Sicilian, per 480 Ibs ... ibe. 
Pzas—English, white boilers, new 40 American superfine to extra 
a and superfine 27 
- American common to fine 
52 _ heated and sour. 
42 | OarmeaLt—Sootch, fine, perten £16 18 
40 _ — POU sisosoee 16 178 


S23 S$ S86 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEKS. 
For REPORT OF THIS Day's Markets sex “ Postscrirr.” 
Mavcine Lane, Fripay Mornine. 


Sucar.—There has been a good demand for West India by the refiners, 
at slightly enhanced rates, and several floating cargoes have. also 
sold on previous terms. Grocery Porto Rico met with ready buyers at 
fully previous rates. Other kinds remain inactive. 3,350 casks West 
India sold in three days, including the parcels by auction. Barbadoes, 
28s to 34s 6d; Jamaica, 27s to 32s; Demerara, 268 to 298 6d; crys- 
tallised, 37s per cwt. The landings last week were 9,087 tons; the 
deliveries, 2,990 tons; leaving the stock at the close 89,670 tons, against 
80,000 tons last year, and 72,660 tons in 1864. 

Mauritius.—Several parcels have sold by private contract, and 1,724 
bags in public sale partly found buyers: Grainy washed yellow, 32s 6d 
to 338 6d; sound brought in at 34s to 348 3d. Grainy white, lls 8d 
duty, withdrawn at 39s. Privately, grainy yellow has realised 33s 6d 
to 348; brown, 25s to 29s per cwt. 

Natal.—1,188 bags sold at 25s to 31s. 

Manilla.—Some business has. been done, of which particulars do not 
transpire. 1,500 bags of middling gear sold at 26s 3d per cwt. 

Foreign.—730 casks 150 barrels Porto Rico of the new crop part sold 
at high prices for grocery kinds: low to fine, 38s to 388. Other kinds 
were unaltered: grey, 29s 6d to 32s; brown, 27s 6d to 29s. Two 
floating cargoes of Havana are reported for the United Kingdom, Nos. 
11 and 12, 21s 6d to 22s 6d. Three of Ouba at 18s 9d to 19s 3d. One 
of Havana, No. 12, at 22s 6d per cwt for a near port. 

Refined—The market is steady. Common dry goods, 48s 6d per 
cwt. 

Molasses.—37 puncheons low Montserrat are reported at 10s 6d 
per cwt. 

Cocoa.—There is a steady demand. 296 bags Grenada by auction 
sold at previous rates, from 67s to 68s 6d. 795 bags Trinidad sold at 
high prices for fine qualities: grey to good red, 70s. to 91s; fine, 958 6d 
to 112s. 310 bags foreign were withdrawn, including African at 65s 

r cwt. 

F Coeven—Thaee has been a further decline established, but buyers 
have taken the chief portion of the supplies brought forward. 1,024 
casks 490 barrels and bags plantation Ceylon from the recent arrivals 
sold: colory kinds were again lower, and the pale and grey sorts went 
at 2s reduction, from 71s to 75s; middling, 768 to 798; good middling 
to fine, 798 6d to 88s 6d. 39 casks native were bought in, 1,409 bags 
being partly disposed of: fine bold, 62s 6d; smaller about 59s. Of 70 
casks 705 barrels and bags Jamaica a considerable quantity was taken 
in. A portion realised 62s to 69s 6d for good to fine ordinary. The 
next of the Netherland Trading Company’s sales will contain 83,000 
bags. 

Txa.—The importers do not press sales, therefore a limited business 
has been done by private contract. At the conclusion of the sales of 
China tea on Monday, 4,952 packages sold chiefly ‘without reserve,” 
and prices continued irregular. Common broken dusty leaf si of 
black leaf congou brought 8d, several parcels of common to fair 

leaf congpu, 113d to 1s 14d; and common red leaf, 1s 0d to 1s 13d 

lb. A few parcels of Foo-chow scented caper sold from 1s 3d to 1s 

and two marks of flowery only 9d to 10d perlb. The Indian gro 
brought to sale yesterday, sold, but at irregular prices. 

Rics.—Of 4,864 bags Bengal brought to auction, a portion sold at 13s 
to 18s 6d for broken white. Good bold white, of the new crop, was 
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| paid-for foreign. 1st sort 
jim the last three months, 478 to 47s:3d. Town advanced to 448.34; 
| amd 286 casks Australian, by auction, went dearer: 408 3d to 42s per 
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( 
taken in at 15s 6d; low cargo at lls 6d.. Privately,some of the former 
has sold at 15s 6d, which is cheaper. Soft grain descriptions have sold 
at reduced rates, including common at 9s.9d. 2,079 bags Madagascar, 
by auction, were taken in at 18s 6d per cwt. 

IMPORTS and Luu. veRtKs of Kick to May 26, with Srooxs on hand. 
1866 1865 1864 1868 


sve 22800 ... 24460 ... 17150 
eww 28340 ... 30700 ... 32470 
. 35700 ... 39700 ... 46760 


Srices.—A few small orders have been effected in black pepper 
rivately at former rates, but the market is flat. White has been dull. 
imento has been almost neglected. 629 bags offered by auction were 

bought in at 24d to 23d per lb. Nothing of interest has occurred in 
other sorts. 326 barrels Jamaica ginger sold at a further reduction in 
several cases, from 58s to 748. African continues firm. 477 bags 
were partly sold at 448 per cwt for mouldy. 

Saurrerre.—The only business reported: has been 900 bags Bengal, 

refracting 52 to 5, at 23s 94; 8, 22s 9d short prompt, which is lower. 


Imports and DeLiventes of SALTPETRE to May 26, with Stocks on hand. 
1866. 1865. 1864 1863. 


import tome «3084 in 21SD tne, 708K 
wo one 4342 ae 4916 .... S336 .. 


BLOKE ....seereveeereees ones rescces 6813 li 4623... 8905 ., 
Delivered last week 162 tons. 

Drysatrery Goops.—A few orders have been executed in Cutch at 
previous rates. Gambier is dull. 

Mzrats.—There has been less depression in the markets this week, 
but with rather limited transactions. Foreign tin steady, the very low 
prices attracting attention. Straits last sold at 76/ per ton cash. Spelter 
has sold at 19/ 15s to 20/7 per ton cash for common plates, Quota- 
tions of British manufactured iron are rather irregular, but Scotch pig 
has been steady. Mixed numbers 52s to 52s 6d per ton cash, Copper 
steady. 

Jurm—There has been rather more inquiry and a few orders executed 
at'some recovery on previous low prices. 1,700 bales, by auction, sold 
at.12/ 108 to 28) 10s for low to fine quality. 

Hemrp.—Manilla is neglected, there being no buyers unless at a heavy 
decline on previous rates. 406 bales offered by auction were withdrawn 
at 40/ per ton. . 

Lauvezep.—The market has been more steady, owing to an improved 
demand for oil. There are buyers of Calcutta at 65s; Bombay, 67s. 
For arrival a good business done: Black Sea, 61s to 62s; Calcutta, 
62s 9d to 63s 6d per quarter. 

Oms-—A large demand has sprung up for America. On the spot, 
36/ to 361 5s. To-day the price receded to 357 10s. Rape lower in 
all positions. Foreign refined, 44% to 452; Mnglish; 42/ to 42/ 10s; 
foreign brown, 41/ to 41/ 10s; English; 40/7'to 40/108 Prices of palm 
are’rather easier. Fine Lagos; 40% to 40] 10s per ton. There is very 
little passing in cocoa-nut for home use: or forexport. Fish.oils are 
quiet, and prices without alteration. 

Spreirs —French, for immediate delivery, 471; to arrive, 
2iless. American, 47/ 10s per toni. 

Permoteum.—American refined,. 25:24 to.2s 3d. For the last foun 
months, 28 5d to 2s 7d per gallon is thequotation. 

Taszow.—The market has been firmer, and a considerable. advance 
Y¥.C.,, 488.t0.488 3d; for delivery 


, Muy 28) 1868. 
. 1866. 
casks. 
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Svucan.—The business to-day was chiefly restricted: to the West: India 
offered by auction, which went as followe:—Barbadoes, 28s to 34s; 
grainy Berbice, 28s 6d to 33s; other kinds, brown to yellow, 268 to 30s. 
Week’s transactions, 5,086 casks. Privately, 240 casks Cuba have sold 
ab 3le. 

Corrrs.—834 casks 192 barrels and bags plantation Ceylon sold. at 

rates, from 72s 6d to 888 6d. 450 bags native were withdrawn. 

Rice.—1,399 bags Bengal offered by auction part sold at 12s 6d:to 
18sor good yellow ; white withdrawn. Privately, 6,000 bags Necrancie 
are reported at 9s 104d per cwt, cash. 

Pusento.—481 bags were withdrawn. 

Sanrrerae.—1,528 bags Bengal were bought in: refraction, 7 to 24, at 
288 6d to 248, 452 bags Kurrachee found buyers: refraction, 29} to 38, 
198'to 20s:-6d; 22 to 3, 23e:per cwt. 

On..—174 casks sperm by auction part sold at 123/. 


ADDITIONAL. NOTICES: 

Rarinep Sucar.—The home. market remains quiet, with no particular 
ehamge«to note. In Dutch crushed some sales have been made on 
easier terms, viz., Band Hi No, 1,. at 28e 6d to. 288.9d; HR, 1, at 
— 27s 9d, alb in: barrels. for delivery this month, f.o.b., 

Gaueenw Frurr.—Market good for oranges. Some parcels Valencia and 
Palermo, sold’ by Keeling and Hunt at: public sale, went at an advance of 
3eto4e per package. Lemons of good quality in demand. Barcelona 
nutes firm. NewPara lower. Smyrna dull. 

Eyatasn: Woot.—Market very quiet, prices drooping. 

Conemian Wooi.—The public sales are: progressing, at about previous 


prices. 

Prax.— Market . 

Hemup.—Market steadier, and: more:inquired after for later delivery. 
—e Going: Prices:quite nominal, yet rather more inquiry 
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Tosacco.—The market has continued steady for American ¢ 
tions, with a. slightly improved demand: Other sorts have been; 
taken at full prices. 

LeatHer and Hipes.—Dnuring the-week scarcely any’ business: } 
been’ doing’ in leather, and at Leadenhall on Tuesday there: wag: 
almost entire cessation of the demand. The few transactions that: }; 
taken place have been done at former rates; and in the view of: ; 
present money pressure being of short duration, there haw been| no 
position to reduce prices. 

Murais.—There is very little difference in the actual amoung 
business doing, which continues to be very small indeed ; but there 
improvements in the tone of affairs. Copper continues steady, Tinis 
a shade firmer for Straits. Spelter has been changing hands a litt|| 
more. Lead is very quiet. Tin plates also are sluggish. 1 


TaLLow.—Official market letter issued this evemmg:— 
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METROPOLITAN CATTLE MARKET. | 
Mowpay, May 28.—The total imports of foreign stock into: lf 
last week, amounted to 10,480 head. In the: corresponding week lag) 
year we received 16,463; in 1864, 6,082 ; in 1868, 6,842 ; im 1862) 279bel| 
im 1961, 5914; in:'1960, 6,722; in 1859) 4,452; amd in 1858) 2 
i 

| 


head. 
The supply of foreign stock on offer in our market, to-day, 
seasonably good, and in somewhat improved condition. The d 
for it.ruled steady, at full prices. The arrivals of beasts fresh: up,f 
our own grazing districts were only moderate; but nearly all b 
came to hand in full average weight. The demand was firm, though, 
active, and, in some instances, the primest Scots and crosses were 
dearer. The top figure was 5s 4d 8lbs. The supply froms 
was very limited; whilst no arrivals were reported from Ireland. From| 
Norfolk, Suffolk, Essex, and Cambridgeshire, we received 1,300+ Séote, | 
crosses, and Shorthorns; from other parts of England; 300 vag 
breeds; and, from Scotland, 56 Seots and'crosses. With sheep wewen| 
tolerably well, but not to say heavily supplied. The condition of: ess) 
breed was good, in some instances very prime. The demand. 
steady, and last week’s currency was well supported: The p 
Downs-and half-breds realised 6s per 8 lbs. Lambs, the showobew! 
was good, changed hands freely at late rates,. viz.,. from. 6s 8d ‘tov8sy 
8lbs. The few calves on offer moved off steadily at full currencies, 
from 5s 4d to 6s.4d per Sibs. Pigs were tolerably firm in prita,.b 
the sales.for them was:rather inactive, 
. May 29, 1865, - 1866) 
eeesseccecessceessceses -siesthaieschitaenal 4660" 0.0 ned 


Baasts.. 
Sheep and lambs ......«« weneeesseeseeeesoees: eoveseee 29670 ..errrrerree 26489 


Pigs evvcesees 

Tuurspay, May 31.—There was a full av on 

in our market'to-day in good-condition: All kinds moved off slowh 
a decline in the quotations, compared with Monday, of’ 2diper 8 +) 
The top figure'was 5s 2d per 8 lbs. The show of sheep wasa 
extensive, and. sales progressed heavily on rather lower. terms The} 
best Downs and half-breds; however; were~-worth:6s per 8 Ibs. We hadj 
a fair inquiry for lambs at late rates, viz., from. 6s 8d to 8s per 8'lbe| 
No change took’ place in’ the-value of calves; which’ were in limited} 
supply, Prime smali porkers sold freely at extreme currencies, but} 
large hogs were: very dull. } 
Per 8 ibs'to sink the ota . 
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upply— sheep, 8,909; calves, 
Foreign Supply—Beasts, 310; sheep, 1,300; pe 50; 


NEWGATE AND LEADENHALL 


Inferior beef 
Middling ditto 


Boroven, Friday, June 1.—The value of all kinds of! hops*has bee! 
fairly supported, but the demand for them has been by no meane active! 
Advices from the plantations are not sv favourable as could‘be: 
Mid and East Kents, 80s to 1908; Weald of Kents, 80s to.120s;, Su 
80s to 1128; 1864’s, 80s to 126s; old, 20s to 50s per. cwt. 


POTATO MARKETS. 
BoRovuGH' AND SprraLrrecps, Fripay, June 1.—These markets 
well supplied with potatoes, in which a fair average business ig p 
at our quotations, The supply of new produce is moderate, Yorkshi 
regents, 60s to 100s; flukes; 100s to 1408; rocks, 503 to 808 per” tomy 
Spanish new; 8s to 14s; Jersey and other kinds, 16s to 248-per owt. 


COAL MARKET. 

Frmay,; June 1.—Wallsend Hetton, 18s 6d; Hartlepool; 188; H 
Lyons, 15s 94; Kelloe, 178 ; Wallsend Kepier Grange, 16s: 6d ;, Hatem) 
15s8.9d; Tanfield. Moor Butes, 148 6d; Holywell. Main, 17s, Steipomt'y 
market, 49 ; sold, 16; contracts, 22—38; unsold, 11; ships ateéay4® | 
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LIVERPOOL MABKETS. 


i WOOL. 
i (FROM OUR OWN CORRESPONDENT.) c 
| Paar, June 1,—We have had a very quiet week, the business trans- 
1 esti ving been. quite.of a retail character, but prices show no 
alteration, as holders continue pretty firm in their demands. 


CORN. 
| (FROM OUR OWN CORRESPONDENT.) 
| emar, June 1.—Wheat, a slow sale, and the turn lower. Flour, 6d 
lower ; very little doing. Indian corn, 6d per quarter easier. Oats and 
‘favour buyers. 


Che Gasette. 


Tuxrspay, May 29. 

BANKRUPTCIES ANNULLED. 
J, Hampton, Tenbuty, Worcestershire, clerk in holy orders—J. R. 

Hobers—W. Orton, Houndsditch, sauce manufacturer. 

BANKRUPTS. 

HP. Aitken, Mansfield street, Kingsland, blacksmith—R. T. Allen, 
late of Liverpool street, Bishopsgate street, bootmaker—P. S. Barnes, 
‘Nag’s Head buildings, Borough, and Southgate road, Islington, 
chandler-—H..Bish, Railway place, Bridge road, Stratford, Hssex— 
L. Blanks; Great Baddow, Essex, blacksmith—W. Blake, sen., Ports- 
mouth—G: F: Bonner, Lower Searle’s place, Temple bar, and Malden 
crescent, Haverstock hill, printer—G. Brewis, Charlotte street, Old 
road, engine driver—J.A. Brow, late of Barnsbury street, Upper 
; E. W. Chapman, Tooley street, lighterman—A. Eng- 
, Sussex, sailmaker—G. Evans, Walham green, 
market gardener—I. Fen, Camden grove, Peckham, and St 
’g street; Smithfield, umbrella manufacturer—W. Goodwin, Portsea, 
Hants, butcher—V. D. de Vere Hunt, late of Portland gardens, Notting 
lngham, late of South Audley street—D. Lelliott, Brighton, 
draper-—T. Mullett, late of Oxendon street, Haymarket—G. C. Osborne, 
\ate-of Park road, Teddington, builder—T. E. Price, late of Penton- 
—A. Reid, Foster lane, Cheapside, warehouseman— 
Phe road, Finchley, builder—W. E. Smith, Fenchurch 
sirest, wholesale stationer—J. W.Snow, Ryde, Isle of Wight, licensed 
. H.. Stevenson, late of Fish street hill, commission agent— 
W. Warwick, Broadwall, Blackfriars road, bootmaker—J. Wilkinson, 
North Mimms, Hertfordshire, baker—H. Wren, Linton street, New 
North road—-T. Bear, Gloucester, ship carpenter—R. S. Blinkhorn, 
‘hosier—W. Bradshaw, Hanley, Staffordshire, working potter— 
Ogeruthers, Carlisle—J. Charlesworth, Chapel-en-le-Frith, contractor 
weds Condell, Liverpool, licensed viciualler-—T. Cooke, Fishlake, York- 
eorn miller—E. Gorris, Tranmere, Cheshire, joiner-—W. Corn- 
Macclesfield, silkman—E. Dennett, Parr, near St Helen’s, grocer 
J. Dankerley and W. Dempsey, Hollinwood, near Manchester, corn 
t Gibbs, Barnstaple, grocer—J. Hewitt, Whitehaven, 
: Jackson, Wakefield, web manniacturer—G. Jones, Bala, 
. Jones, late of Abergele, Denbighshire—T. Kempster, 
licensed victualler—S. Lowe, Higham, Norwich, professor 
of music—T, Martin,.Aleager, Cheshire, brewer's traveller--E. J. Miles, 
Brighton, tobacconist’s assistant—-P, Naghor, Liverpool, dealer in old 
—J. Owens, Newtown, innkeeper—W. Phillips and R. 
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F Brighton, tea dealers—W. Phillips, Brighton, bootmaker-- 
0. Cockfield, Suffolk, farrier—J. Powell,” Aberystwith, commission 
agent—J. Pagh, sen., St Peter-the-Great, Worcestershire, builder’s clerk 
of works—R. Pullen, Hull, fishing smack owner—J. Parsall, Kniver, 
Staffordshire, Rowland, Tenby, licensed victualler—T. 
Sedgwick, Church i Durham, druggist —G. Smith, Monmouth, 
cabinet maker—J. , Hull, manure maker—J. Verity, late of 
Leeds, boot manufacturer—G. Viles, Leeds, fishmonger—J. Wallace, 
Martock, Somersetshire, machinist-—E. Whittingham, Crewe, Cheshire, 
miller—D. Zizinia, Fairfield, near Liverpool, cotton salesman. 
SCOTCH SEQUESTRATIONS. 

W. Cameron, Cowcaddens street, Glasgow, family bread baker—J. 

Allan, Allowny, Ayrshire—T. Ferguson, Hamilton, spirit dealer. 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

8. Collis, Camberwell, painter—G. F. Goodman, Milton-next-Graves- 
end—W. Southgate, Catfield, butcher—C. Crossman, Somerset street, 
retired. major—W. Chapman, Limehouse, builder-———H. J. Colkett, 
West Ham, shipkeeper—H. Lerche, Blenheim street, tailor—aA. ,Hal- 
kett, Newington, boot manulacturer—H. J. Botting, Gravesend, grocer— 
G. Fisher, Norwich, leather seller—W. Keen, Walthamstow, clerk— 
T. Collard, Holloway, carpenter—J. W. Lyon, Poultry, banker—S. 
Pether, Battersea, engineer—E. Key, City road, draftsman—G. A. H, 
Eades, Shadwell, iron merchant—M. Pollard, Salisbury, milliner— 
A. J, Elwyn, Haverstock hill, clerk—G. Griffiths, Bethnal green, 
cabinet maker—E. T. Taylor, Edgware road—A. Winser, Brighton, 
watchmaker—William Kite, High Oross, Hertford, coal. merchant— 
W. J. Hollis, North Brixton, cheesemonger—H. C. Newton, Old Broad 
street, contractor—S. Warner, ship chandler—R. Griggs, Notting hill, 
fishmonger—T. Seaton, Cowley—V. Fortin, Howland street—R. Larner, 
Little Darenth, journeyman— T. Abell, Merton—T. Franklin, Hitchin, 
plumber—S. Schondorf, Copthall court, merchant—J. Rogers, Attle- 
berough—A. Antill and W. Wilkinson, Birmingham, jewellers— A, 
Hawkes, Walsall, licensed victualler—G. Fletcher, Sutton-under- 
Brailes, farmer—W. H. Richards, mine agent—G. Turton, Kirkburton, 
manufacturer—J. P. Westoby, East Halton, farmer—W. Williams, Bir- 
kenhead, beerhouse keeper—J. Lewis, Liandyfrydog, farmer—J. Tom- 
linson, West Gorton, builder—P. Hogan, Salford, shoe manufacturer— 
W. H. Ambler, Bishop Auckland, draper—T. Jameson, beer- 
shop keeper—E. Holmes, Mobberley, builder—J.. Snook, Southsea, car- 
penter—E. Higgins, Highbridge, saddler—S. Kinsman, jun., High- 
bridge, bookseller—W. Beaseley, Mollington, saddler—J. Davis, Lian- 
stephan, blacksmith —D. Davis, Machynlleth, grocer—J. W.  Elger, 
Parkhurst, clerk in holy orders—J. Carey, Winchester, licensed vic- 
tualler—C. Bodger, Eton, tailor—E. Robson, North Shields, innkeeper 
—C. Jones, Bristol, lodging housekeeper—R. Dunning, Bristol—J. Davis, 
Middlesborough, shoemaker—J. White, Eston, blacksmith—J. 


Llanllechid, grocer—R. Plumb, Lichfield, cooper—T. Migs, Oxford, 
tobacconist—W. Thorp, Oxford, chemist—W. ‘Puckwell, itney, shoe- 
maker—T. J: Smith, Luton, tailor—S. R. Helier, Bath, lieenged. yic- 
tualler—T. Wilson, Cleaton Moor, journe 
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HIDES—Oz and Cow, pib 

B. A. and M, Vid. dry 
Do & R. Grande, saltd 
Brazil, 
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CYMMERCIAL TIME 
weekly Price Current. 

prices in the following list ar 

revised every Frnaay afterncon 

by an emiuent house in each departmen'. 


Saltpetre. s 
Bengal .....00+-...per cwt s 
Bombay and Scinde ...... 18 
English, refined........--. 27 

Nrreate OF SoD... ~.-+. 12 

SzEps 
COTA WBY ceceeeoee POF CWE 44 
Canary.......---ssper qr 50 
Clover, red —...per cwt 44 

WATE nae we coveereceee 46 
Coriander ----.- scree 17 
Linseed, foreign per qr 58 

English vce.c-----n 68 
Mustard, br ......p bush 13 

WHILE seoreseores voveee 10 
Rape, per last of 10 qrs £40 

Silk duty free + 

Surdah.......-..per Ib 29 
Cossimbuzar ...0---- 19 
Gomated sceccoree oversee 17 
IY 200 cee.cee caves 
Bealeah, &C, .--...0 
China, Tsatlee ..-..-.- ++ 
TRYSRAM .corccsereeeseee 
Canton .n. .orcceeeeceseeeee 


TRTOWD sve vee seoecenes ace 


d 
‘t 
i 


6 
54 
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LONDON, Farivar Evsrine. 
4da & per cent. to duties on peppe 
an todcco, and per cent. on wines 


shes iuty tree s 
First sort Pot, U.S.pewt 0 
Montreal 


Cape, BAIOd see. ~~ covnee 
Arstralian oo. ++ serreesee vee 
Mew YOrk «occ cn cevsereee 
East India 2. 0... 
Kips, Russia .......-. ... 
& Ameries Horse, p hide 
Indigo duty free 
Bengal ~....cccccccee Per 1d 


Oude (O88 O88 One SOF O88 oes CSF OOD 


ecocoocooeoooesoos 
wOroqoooeococoececese 
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O80 Cte OOF wee Hees 35 
Ficst sort Pearl, U.S... 0 
Montreal ......-.---s00-— 39 
Secoa duty 1d per Ib 
West India.........perewt 62 
Guayaquil 22. cccccce-ee 70 
Brazil .......0-ceseeeses serene 
iieffee auty 3d per ib 
Jamaica, good middling 
to fine ......per cwt 80 
fine od to mid ........ 65 
Mocha, ungarbjed......... 70 


Belgian \efined, f.0.b. at 
8 to 10 1b 10 ¥ 68... eee cesase 


= 


eo 
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Manilla 2... seones seo ene co 
Leather per ib 
Crop hides...... 30 to 45 


lb 

GO cecerreee 50 065 

English Butts16 % 
do 28 
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C lp B nce. 00 co cteocen 
Tallow-.-—Duty free 
Town Taliow......per cwt 
St Petersburg, lst Y C 
Tar—Stockhoim, p bri.. 
ATCDED Gel ....00.- -nseeees 
Tea—duty 6d per lb. 
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garbled, com. to good 95 
AIMS cooveeeeeeeL12 
Ceylon, native,ord to fine 58 
OTEINATY ceoreereeveceeeeee 5D 
pisatation, ordinary 
to fine OFd .so--—0e 61 
fine fine ord. to mid 69 
good mid. to fine...... 79 
TOAVE. sncrenccorcecsce er eereee 52 
Singa to goodord 40 
Sumatra and Padang ... 40 
Madras and Tellicherty 56 
Malabar and Mysore...... 63 
Bt Domingo...ec.cceev-ervere 54 
Brasil, washed ........— 
good and fine ord ...... 56 
common to real crd ... 42 
Costa Rice socccsrscrenene 60 
Havana and Cubs........ 58 
Porto Rico & La Guayra 60 
Drugs and 
Alces, Barbadoes...p cwtl00 
Argol, Bologna ...........+ 70 
Bark,Peruvian, pale.p Ib 0 
Quercitron. 


eeveespercwt 6 
Castel oil, good pale pib 0 


scsnesseseeeeecscens St 


@cocococeescooeeooo Sascoess 
— 
BSLSSSSS 


SSBuassseseesss 


DOaCSS 
a 


Gam 
duty free £ 
Toass Woop ...per ton 70 
Loewoop, Campenchy eee 
FAMAlcs -.. 202... 000 eereee 
RED SAUKDERS....ncccee 
Saran Wood.,. ... + = 
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Foreign Butts16 25 
do 2 866386 
Calf Skins... 28 35 
do 40 «(60 
do 80 100 
Dressing Hides........-» 
Shaved —« 40 cevenersnene 
Hores Hides, English... 
do Spanish, per hide 
Kips, Petersburg, per Ib 
do East India ........ 
Metals—Corres per ton 
Sheating, bolts, &c.... 
Bottoms 2.00.0 coe coveee 
= eunecensecenesegsocccens 
Ugh CARS .ccececssee 
Best select ......c0c.--sn 
Inom, per ton 
Bars, &c., British...... 
Mall 10ds... 0. 0+ woe sense 
HOOPS ..02.. nennce vee cvseee 


B nee 2 mec csccesccene 


Pig, Ne. 1, Wales...... 
Bars 


@On 
wancoeauhSank Sn omacwonmmroonwmmnoe 


Rallle...c...ccoccs corso ces eee 
Pig, No 1, Clyde ...... 
Swedish .. «++ +» «- I 
zap, per ton—Eng. pig 20 
COE nee cevwncsccereese 21 

TOG 1688 ..crceceercee 22 
WHILE GO see e eecncceee 28 
patent shot. ccc, 23 


sence ccsene 20 


Spanisa pig 
Srexu, Swedishin kegs.. 15 


im fagROtD ov ane eee 17 


ana for per ‘on... 20 
© 
English blocks, p ton 85 


bars in barrele ...... 86 
ROAM rere coe scene 


Bans ....cccorseeses ee | 
Straits 


encenesereecessessees TO 


British, W.1......per ewt 0 


car ceesececcessesecee 0 
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Raws—White Novi .... 
FOSsOMDrONe oooees see -- 
BOlOgNG «2.00000 -eveee one 
ROYB.8 00 ne os senescence cee 
TORO ...000 00+ ceesesneseee 

Oncansinzs 
Piedmont, 22-24 

Do 24- eocece 


Milan & Bergam, 18-22 
Do. 22-24 

Do. 24-28 

Do. 28-32 
Taame—Milan, 22-24 
De. 24-28 .. 
Buvtias—Short reo] .. 
LONG dO cecccsceeceseseone 
Patent dO + 0se...ccceee 
PERSIANS  seecccssescesee es 


Spices—Prrren. 


Malabar .........per Ib 
Eastern ...ccocceesseoecee 
WIC ceceee.-e sec ccneeneee 
Pimzunto, duty tree 
mid and good ...per Ib 
Cunnamon, duty tree 
Coylon, 1, 2,3 so. 
Malabar & Tellichery 
Gassta Lienza, duty 
free .c--+...per cwt 
Croves, duty free 
Amboyna and Ben- 


oe oe 
SsookBoBBESE 
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coolen .........per lb 0 
Bourbon and Zanzibar 0 
G@ineoss, duty free 
East India com. p cwt 30 
Do. Cochin and 
Calicut.......c.cor-ee 60 
ALTICAN ceseecesecceesceee 42 
Macn, duty free...perib 1 
Nurses, duty free...p ib 1 


Spirits Rum duty 10s 2d per ¢ 


Jamaica, Per bond 
SEES | Ser tance 
fine marks........c0000 

Demerara, PT 208 ~. 00 

Leeward Island — .... 
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Congo, 1OwW.....---sesscersee 
COMMON  sevecereseresereee 
ra. str. to str. bk. If. ... 
fine and Pekoe kinds... 

SOuchong ....cccescrserseosere 

Pekoe, Mowery .....c0cc0 

© cevecccccsosccccccecs 

Plain Caper ....ccccccsrseese 

Scented Caper....c..-crove 

Oolong ...... orecccconsooceccese 

Twankay common......... 

Hiyson Kind .......cercsseesee 
GIR scocsecspescnseenaasuse 

Young Hyson .....00rsss00e 

juey and Moyune.., 

Gupewien 


seeecreewesesesees 


Timber-Duty1l»-Timber 


Deals& Sawnd& Prepared Wood, 
Norway, Petersbg stand410 


& Hewn Wood—Dantzic 
and Meme! fir... per load 
FE cecccccnensseoasents 
Swedish fir... ..ccssses.0 
Canada red pine ........ 


— yellowpine,lacge 
_ — small 
N. Broswk &£CanBd.pine 


QaedeC OWK ......ccveserelOO 


Baltic C80 0s... sceccreoseee 
Wainscot logs 18 ft each 


Swedish. ....00.0-csecseceee 
RUSglan ccccccser os see ccnece 
Finland ..cocccoscese cove 
Canada lat pine ...... 
BED. cenrce ner sceece 
American spruce .....0. 
Dantzic deck, éach ...... 


Staves duty ls per load 


Baltic, per mille.........4140 


Quebec, perstandard do. 
dy 3s p lb&Spct 


Tobacco 
Maryland, per ib, bond 


Virginia leaf 


strip 
Kentucky leaf .s...c00 


weoeenenxcveces oSweoew coew ac 


50 
60 
41 
65 
60 
30 
80 
60 
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- BLLIPt 200 oe 00 
Nogrohead.. dy4s or4e6d 
Columbian |f.dy 3s.&5 pe 
HA VAID .oncee oversncsee nee 

— cigars, bd duty 5e 
tine—Per cwt. 
American Spirits, wth cks 47 
French do, ....0cccccsssenes 
BOugh ....eccoressscseeeeseeee 10 
Wool—Enxciisu—Per pack of 
Fieeces So. Down hogs £18 
Half-bred hogs «.....-. 20 
Kent tleeces........0-2++ 
8. Dwn ewes & wtiers 17 
Leicester d0........00--000 


F 

East India ....ccccccc-ncane 0 
Olls—Fish £ 
ecoccesne Per tun] 23 
MBULEL ve-re.cenee. 123 
South Sea cree U 
Seal, pale r.ccocccerere 0 
sacectocesescecscsescces 46 
East India ...cccccccccocs 36 
Olive, Gallipoli ........... 60 

Sici! 


Jordan, duty free,new 
Barbary sweet -...--- 
Bitter .-.ccccccccoees oe 
Cunsawrs, duty 7s per cwt 
PStras........ 000 -<- 00+ one see 
VostinZa ..-c00000 <ecereee 25 
Taland sevceecercereveseess 28 
Gull ....cerveccecne wee sereee 
Fries, duty 73 per cwt 
Turkev ... verewt dp 65 
Proms, duty 7s per ewt 
French, bottled........ 70 
German ....ccceeereeeenee 
Puewns,duty 7snewdp 0 
Ratsies, duty 7s per cwt 
Falencia, DOW 00 


East India 
Foreign — seecee 
Brandy, duty 10s 5d p gal 


eee tee 


Vintage of = 
Ist brands4 } 463 rs 


inbhds {ig63.. .. 
Geneva, COMMON 20.00 corse 
FING 20. cercrececcccscssees 
Corn spirits, pf duty paid... 
Spirits f.o.b. Exportation 
Malt spirits, duty paid... 12 6 13 
—Duty—refined, 12s 10d; white 
clayed, lls 8d; yellow, 10s 6d; brown, 
9s 4d; brown qualities, 8s 2d; cane 
juice, 6s 74; molasses, 38s 6d per cwt. 
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@Qrorooreces 
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coocoouvu coo eoroeooceco eosoo 


oc 


37 
0 
eccesscccssccccccccce ST 57 
Palm....s..-ccscceee POT ton 40 40 
COCOR-UE 2. nr cerserccecee 45 53 
Rapeseed, pale (foreign) 43 10 45 
Linseed 6 
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Seooarrwn we Sanwoara@ 


0 
Od O» 
0 


acc em ceceercccceveee 36 


Black Sea .-..p qr 628 


Rn 
Secce 


tre ga 


Miuascate ....ccnccccreseeee 
Smyrna,red & Chesme 
Sultana 


— eae cencesenscccese 
St Michasl, 1st quality, 
large seececceeccence 
Do, 2nd quality......... 
Valencia ... .. 000-000: 
Lisbon &St Ubes, 4 cb © 
Bicily....ccs0-se POF il 
Lemoxs 
Messina.........per case 13 
Barcelona nuts...per bag 34 


Brazil nuts..........00-.-... 53 
Coker nuts.........per 100 16 
Fiax duty free £ 
K cccscosesesper ton 0 

F 


_ a 
8t Petersburg, 12-head... = 
Egyptian, govt dressed... 0 

— native ditte... 0 

Hemp 4 tree 
Sc Preabg, clean, per ton = 

ov 


pe 


Riga, Rhine ........- 
ee ee 
East ladian Sunn... 
Chita grastec...cccsereenceee © 
SF BEB nce nee csenne ene 
Tejections......... 


eocoecocoeooso eooecoa# COSCSCS scosooo Booeo oof S&S eoocoe coon 


-_ 


eecceeee 


CSRTMMGS coereccceceeceoae 
Cubr—Yi good & fine 
ord to fake 

fibre 


eeweceeeeececes 


- 
oe: 


ececoevoscococoecoo oooeoc#w coooo @e0C000 200090 ecco 8 SCeeoSo scoeseeoeousmeooeowuoeeea oro ontcoeooe esecooeecercoscoeoso seocecscoeoso 


Bombay . 


Refined ......... per gal 23244 2s 


Provisions— Duty tree. 


Butter-- Waterford p cw1]22s 0¢124s 


CArlOW 204 200 ner ane cor cee veel 14 
Cork 4ths new ...«...102 
Limerick ...~0+ 00000 e000 112 
Friesland fresh.........108 
American new .......,.116 
TOTBCY 0+ one ooo nee ceeeeeee 102 
Bacon, singed—Watert 70 
Hamburg ccccssesscecece 62 
Hame— York Ss 00 centeecee 96 
Trish.c.cccessens soceneee 94 
Lard—Watertord & Li 
merick bladder ..... 84 
Cork and Belfast do... 72 
Firkin and eg Irish 64 
American & Canadian ° 
Cask do do 50 
Pork—Amer. & Can. p.b 90 
Beef—Amer. & Can. pte 98 
Cheese—Edam ............ 56 
GOTEE cee ce seen con cnceee 
CARLO eo. 000 cccccncescnneee 
American 


Gape ste 444 per ewt 


eoccecessscece PO owt 17 


8 126 
0 104 
0 114 
° 0 
o 0 
0 108 
6 72 
0 6&6 


oo 
- 
cS 
w 


o eceoo eoceceooeoeco eooooocooscoe? 


co ecco cooeocosoooeco 


coo waowcecceo 


oo 
— 





Britisnplantation, yellow 
DEOWN ceccesceeeeesosces one 
Mauritius, yellow....... 
WT cos vos eneserescenecee 
Bengal,crys.,good yellow 
ANd WHITE 2.2000 wee 
Benares, grey & white 
Date, yellow and grey 
ord to fine brown...... 
Penung, grey and white 
brown and yellow ... 
Madras, grny yel&white 
brown and soft yellow 
BOTY recvesseeeee: 


8 
20 
17 
20 
15 


24 
22 
19 
14 
23 
16 
21 
15 


J 
Sinn and China white... 24 


browa and yellow...... 
Manilla, clayed ............ 
TTSCOVREO 2. coe ceecee one 
Java, grey and white... 
brown and ye. low... 
Havana, White ... 000... 
brown and yellow....., 


17 
27 


Bahia, grey and white... 


DEOWR cee coceee ne one cesees 
PernaméParaiba, white 
brown and yel!ow...... 
For.Mus.lowtofine grocy 
DEOWD wmncee nse o+- corer nee 


8 to 10 1D lomVei... nccnccee 
12 to 14 Ib Loaves 2.0. 
Titlers, 22 to 24.1D anon 
Wet Crashed cre cee serene 
PLOCOS .ereececceee see sesccemne 
Bastard 8 ..ccecee ser soe neces 
Treacle... ...cccs: cescscece - 


Rerinzp—For cons cmpuen, 


46 
43 

0 
4a 
gl 
28 
16 


8 

26 
20 
26 
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Sorts—Clothing, pickick 


TBO ccccessereocsooces 


Choice ....c0sccreseceeee 


Super ceccccccessererere 18 


Combing—Wethr mat 
PICKIOCK cescccvessseses 
COMMON ssrecrseseeneee 
Hog eoneccees 
Pick ock matching... 
Super do ase 


CoLox1al— 
Sy dney—Lamb6.....000 
Scoured, &C......00000 
Unwashed ...ccoma> 


Svoured, &C......0-s000 
Unw cocsececceee 
Locks and pieces ... 
8. Australian—Lambs 
Scoured, &C......gee000 
Unwashed ...ccoscccos 
Locks and eco 
V. D. Land—. oon 
Scoured, &C.....cccss0- 
Easnnee oesensoanca 
Cape G. Hope—Fleeces 
LADS ...ccccccccscccses 
Scoured, MC....rcccsece 
Unwashed .....-0cn000 


a1 
20 
19 


22 
19 
16 
22 1 
19 


Soocoscoo 


_ 
o 


CHR RR ORR RP ORR ROR eR OOM Ee 
- 
SewweeSragwoausrantecesen oo 


Sree AC nme mmwowoe SSVISBESSSSS ERS 


Beer eqeweeuwmoeanRaaesmonrs coscoe SES cocess 





©” Fi swe c- @1. 


ca et 


eee | 


ee ee Nr a a Se CS GE LS 


ecece SeoeFecee ©. 57 a 


--* 


EBEESsceesaz 
@oeceeceoc cooe 


BeEBSESs 


= 
———————— 


= 
= 


is at 
ook Bawkbibdaieu Rt 


oe eeowererecwsce 


ee 


Beer ee wesw moma aes weome agmatine 
eesti a ahateteiette 


— ——— 


= 
eh Ren oucieriewibnmsmmumnniiiewiba SEV SBESBEesess 


tl 


2, 1866.) 


3 FATEMWENT 


Exports, and Home Consumption of the following articlesin the 21 
ending May 26, 1866, showing the Stock on May 26, compared with the 
1865. 


- ganeaponiNS of 1865. 
Eh? FOR THE PORT OFLONDON. 


Of chose articles duty free, the deliveries for Exportation are inciudedunder 
nation. 


HemeAST AND WEST INDIAN PRODUCE, é&c. 
SUGAR. 


Exported. Home Consump. Stock. 
1865 1866 
tens tons 

860 671 

2580 1140 
1575 225 
511 


Imported. 


1865 1866 
8 tons 
8 40403 


33809 

11030 | 15181 
3813 | 930 
9635} 5420 


55287 | 61924 


1865 

tons 

42898 
3361 
4943 
2532 


1866 
tons 
35486 
10083 6856 
1667 9727 
2652 8601 


39334 


1865 
tons 
14150 


1866 
tons 
17836 
11732 
4446 
10778 


389 
4956 


24136 


12130 5517 87879 | 65253 | 79968 


MOLASSES. 
| Exported. 
1866 | 1865 | 
tons | tons | tons 


1609} 314] 345 
61 | 78 | 





| Home Consump. 
1865 | 1866 
tons | tons 
1189} 1044 
203 } 18 


1392 | 1062 | 
—— 
198 2% | 


Stock. 


1865 1866 
tons tons 
$54 | 1869 
626 894 


1480 | 2763 


we! 16 


| 1866 


423 | 





RUM. 
Exported and 
delivered to Vat. 


gals | 
603720 
65880 
78165 97245 
Ex; | 


ported 
eaeers, 


Home Consump. | Stock. 
—eee | At eee 
gals gals | gals | gals 
786695) 741915) 1669320 1643625 
7290; 855) 147240, 154215 
1215 1620 o—— 159750 


50760 onal 482175) 440415 


—_—— 


afbarse| 1foas4s| 
78705} 155630 
88980, $1135 


| add 4 142275) 720675, 


21441151 2061785: 1493955, 1391850! 
COCOA ~Cwts. 
' 


gals 
634950, 
150365) 


625005 


795960| 805455, 2432985 2398005 





25625 , 3018 , 6793 , 18202) 19085 _ 10823 | 8709 
6556 | 1981 


7 
aa 2206 | 2982) 5613 | 12875 | 9927 
Total...’ 20195 


Saat | ean | go99 | 21274 | 24649 | 23608 | 18636 


ee 


COFTEE—Tons. 
282 
5674 6930 
1574 | 862 
121 30 
1409 1120 140 
189 186 266 


14498 “gaag | 9350 5496 6596 | 10047 


} 
os! 9249 | 9350{ 5496 6526 ' 10047 
ihe’ edd 
ee 





131 
3499 
1355 

106 


Wet india. «502 785 | 222 
9360 10813 
20 | 
1823 
459 


11324 
tons tons | tone tons 
28336 20003 3 | 35694) __ 19826 

PEPPER. 


tons tons 


23 
1290 49; 823 
ik | ge kee 
| ee | oe | eae | "etn | "aseo 
206 | we ies i ne 511 
See ar Lew 9132 | 3639 | 8289 
4189 4601) .. ma 4431 | 3927 


231 | 
ee eee 
eags 


> | b bags | bags | 
1i8e0 | Al mare | bese | Pores | ‘ates | 4ooni | sine 





tons 
379 | 
3492 


pkgs pkgs 


tons 
234 
3421 
pkgs 
2521 


767 
4178 
2114 


| 
4) 
9 | 


| pkgs 


RAW MATERIALS, DYESTUFFS, &c. 


serous | serons , serons 

7493 | ooo so | 
chests | chests | chests 
1693 1386 vee 


tons 
3150 
1579 


looms) “at 


serone 
8244 


serons | 
6031 


serons 
4834 
chests | chests 
5972 4724 


st | 


eeroun | 
5542 | 
eae 
i chests | chests | chests 
Lac ne 1825 | 2087 
tons tons | tons 
2603 ose oe 
“us| < 


tons tons 
4184 3483 


954 Sill 


3362 1019 
1135 415 


} 
7} LOaWOOD 
/) FOSTIC...... 





INDIGO. 


chests chests | chests 
RL cites 10 ewe 





chests | chests | chests | chests 
9940 8215 | 19951 | 1é4ls 


| eerome serons serons  serons serous | serons | serons serons 
pMpemlon....| 9657 | 7957 sue | ane 4122 | 5197! 5970| 4137 
) SALTPETRE. 

} tons tons tons 
| Uitrate of 

} Potese ...} 91392 


} itite “| 


} Soda ...... 
bales bales 
40 


cheste | 
6221 


— 


tons tons. | tons 


4623 6813 


tons 


4916 


tons 


3084 ave oes 4342 | 


feta... 2139 | 2363 | is | 1885 | 2110 | 1074 
COTTON. 
oe) baies ; bales , bales vaies bales 
jae |. el? ek a a ee 
Pe men! 208 | 209 a fi v6! | “we! ite 
Hama, &c.| 96957 | 146780 |... x. | 117679 | 128196 | 79408 | sema7 
tends... 857074 1788731 | 153988 339091 | 665440 | 864780 | 494450 100530 


‘Total | ooaaza |1985820 | 153998 | 333091 | 788814 | 988167 | 578885 ‘1055188 
—.. 


2239 








bales 
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” RAILWAY CALLS FOR JUNE. _ 
Amount per share. 


oo ats _~ 
Already 
paid. Call. 
Zasd £sd 
eco 5 0 O we 


Date 
due. 


East and West Junction... 21 ... 
London, Chatham, & Dover 
ordinary stock, issued at 
277 0s 8 ue 
London and South-Western 
5 prcent. pref. stock, 1866 30 ... 
Midland New 5 per cent. 
convertible, 182 pref. 


Number 
of Shares. Amourt 


& 
Not known. 


1710 DO we 10 0 O we 
50. 0 0 uu. 50 0 DO we 
- $0 Ow 200 


Not known, 
Not known. 
oo 114,722 ... 229,444 


229,444 
Total im six months Of 1866  .........cscccsccssseencsecenessseseseces sooo 6,611,778 


EPITOME OF RAILWAY NEWS. 


Trarric Recurrrs.—The traffic receipts of railways in the United 
Kingdom amounted for the week ending the 19th of May, on 12,343 
miles, to 756,882/, and for the corresponding week of last year, on 
12,075 miles, to 662,016/ showing an increase of 268 miles and of 
94,866. The gross receipts on the 14 principal railways amounted 
in the aggregate, on 8,873 miles, to 636,714/, and for the corresponding 
week of 1865, on 8,646 miles, to 553,329/ showing an increase of 227 
miles, and an increase of 83,3852. 


RAILW :.Y AND MINING SHARE MARKETS. 
LONDON. 

MonpaY, May {36.—In the share market to-day the business was 
little more than nominal in amount, and the banks were less buoyant at 
the close, but English, colonial, and foreign railways were again firmer, 
while the other descriptions showed no material average alteration. Of 
the English lines, North-Eastern (Berwick and York) improved 1 each, 
and North-Western further advanced 13, Great Western and Metro- 
politan 1 each, ditto (new) and Lancashire and Yorkshire } each, Mid- 
land and ditto (Birmingham and Derby) 1 each, ditto (9/ shares) 4, and 
Great Eastern 4. In colonial, Buffalo and Lake Huron and Great 
Western of Canada (paid-up shares) improved a further } each, ditto 
(new) }, and Great Indian Peninsula, Madras (5 per cent.), and Grand 
Trunk of Canada 4 each; and ditto (3rd preference) declined 1. In 
foreign, Paris and Mediterranean improved 1, Paris and Orleans 4 
Great Luxembourg and Sambre and Meuse a further } each, and 
Northern of France a further 1; Bahia declined 4; and Lombardo- 
Venetian relapsed 4. In American, Illinois Central shares and Erie 
shares (paid-up) further improved 14; ditto (6 per cent. bonds) de- 
clined 15, and Atlantic and Great Western (consolidated bonds) 3; and 
United States (5-20) relapsed }. In mines, South Condurrow and 
Chiverton receded } and $ respectively, and St John del Rey relapsed }. 

Tugspay, May 29.—In the share market to-day this was the prepa- 
ration for the settlement at the end of the month, and the greater part 
of the transactions were for the account. The general was 
towards improved prices, particularly in English railways, of which 
Great Northern (A stock), and Manchester, Sheffield, &. advanced 2 
each, South-Eastern 14, Lancashire and Yorkshire and Midland a fur- 
ther 1}, ditto (9/ shares) a further 4, ditto and Derby), 
Great Mastern, North-Eastern (Berwick and York) a further 1 each, 
ditto (Leeds), South Devon, North British, and Great Northern (de- 
ferred), and Chatham 1 each, Great Western }, North-Western and 
tropolitan.a further 3 each, and ditto (extension) }. In colonial, East 
Indian improved 24, Great Indian Peninsular further 24, ditto (guaran- 
teed shares) } each, ditto (new 2/ paid) 4, Great Western of Canada a 
further 3, Grand Trunk of Canada a further }, Bombay and Central 
India 1, and ditto (F shares) 4. In American, United States (5-20) 
recovered 1}; and Virginia (6 per cent.) advanced 1, Illinois Central 
shares a further 1, and Erie shares (psid up) further 2. In mines, 
Great Laxey declined 4. 

WepnuspaY, May 30.—In the share market to-day a further tendency 
to improvement to. in English, colonial, and foreign railways, 
more particularly ish, but banks and miscellaneous shares showed 
no average alteration. In the English lines all the movements were 
favourable, Caledonian, Great Northern, Brighton, and North Stafford- 
shire advanced 1 each, South-Western $, and Metropolitan (new) 4, 
ditto (extension) further improved 4, ditto (stock) 2}, Chatham, - 
chester, Sheffield, &., North-Eastern (Berwick), ditto (Leeds), and 
Midland (Birmingham and Derby) 1 each ditto (original) 3, and 
shire and Yorkshire and North-Western $ each. In foreign, Lombardo- 
Venetian recovered 4, Bahia improved $, Great Luxembourg a further 
ae Pernambuco receded 1. In American, Virginia (6 per cent.) 

urther declined 1, and Erie shares (paid up) }. In mines the only 
movements were a decline of 374 in Devon Grent Consola, and an im- 
provement of ¢ in Frontino Gold. 

Txourspay, May 31.—In the share market to-day dulness was the 
prevailing feature, and English and foreign railways were rather un- 
steady at the clese; but in bank and miscellaneous shares the move- 
ments were chiefly towards firmness, the other descriptions being almost 
unaltered, Of the English lines, Caledonian further improved 1; Great 
Northern (A stock) and South-Eastern declined 1 each, and Manchester, 
Sheffield, &c., and “Metropolitan re 1 each, ditto (extension) 4, 
Midland 4, and North-Western }. colonial, East Indian and Great 
Indian Peninsular further advanced } each. In foreign, Lombardo- 
Venetian and Great Luxembourg relapsed 4 and } respectively. In 
American, United States (5-20) improved }. In mines, St John del 
Rey declined 1. 

Famay, June 1.—In the railway share m:rket the operations were of 
a very limited character, and a slight decline took place in prices. The 
foreign and colonial lines were also inactive. 


—_ 
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Che Eronomist’s Railway and Mining Hbhare List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


ORDENARY SHARES 
AND STOCKS. 
Name of Company. 
Bristol and Exeter ........0+ 


Dublin and Belfast Junction ... 
—_——. Perth, & Aberdn Junc. 

East London, Certificate... 
Glasgow and Sout 


2 Ordinar® Stock.. 
Do. East Anglian Stock......... 
Great North of Scotland -. 


Great Southern & Western @ 
Great Western—Original ... 
Do. Stour Valley guar. Stk 
Do. South Wales..,.......++ 
—Oxford 


PREFERENCE SHARES. 
Bristol and Exeter .......crccceeeres 


100 |Glasgow & 8.-W. guar 5. p cent 
100 a... E. C. Ext. No. 1 
THO. D cccssevseccccocesecvesccces 

Do, 6 per cent. erence ... 

De. Bast Anglican A, 5 p cent 

Do, B, 6 percent Preference... 

Do, C, 7 percent Preference... 

Do. No. 1, 5 per cent. stock ... 

Do. Bastern Union 4 p c guar. 

Do. Norfolk 5 per ct Ext. 1846 


Gt South & Wst. (Ireland) 4 pc 

t West. (Bks, & Hants Ex) 5pc 

Preference 44 per cent ... 
leemable 4 per cent.. 
¢ Redm. Preference... 


Eh 


SEPSIS FPP EF 2 


¥ 
4 


.M.—Oxf. Ist 

Do, 2nd guarantee 

Do. Newport 5 per cent pref. 
redeemable 


seesee 


.| 113 


S7t 


Do. 6 per ct do. (W. B. &C.P.)| sescee 


Do. 4 per cent 1859 


Amouat 
of Shares. 


_— 
2388 | 


Stock /100 

20000] 10s 
U6d 

Stock{100 


ter20 13 
Steck! 100 


Stock) 100 
23935) 10 
Stock/100 
Stock| 100 
Stock| 100 


Stock) 100 |! 


Stock} 100 
4450) 10 


Stock!) 00 
Stock/100 
Stock| 100 
Stock} 100 
Stock} 100 
Stock} 100 
Stock/ 00 
Stock | 100 
Stock |/100 
Steck | 100 | 
Sti ck} 100 


eos {100 


Name of Compary. 


London, Chatham, and Dover... 
Lon. & N.-W., Cov. & Nan. 5p ¢ 


Manch., Shef., and a 

DO. 62. .ccccosesccroce 

Do. 33 per cent. . 

Do. Redeemable é per cent ... 
100 |Midland Cons. 6 per cent Stock 
Do. Con. Bristol & Birm. 6 pc’ 
Do. 44 per cent pref. Stock ... 
| Do. Leices, & Bitch. 4 pc Stk 
|North British ... sve 





Do. Berwk., G.N.B. 4 pe pat pref. 
Do. York, Hull & eee 
Do, Stcktn & Darin 5 cits ct 
Do, B 6 per cent.... 
Do. C 6 per CONE ....eesereeveveed 
Do. W. Hartlepool HarbouréR 
20 North Staffordshire........0..0..+..- 
100 |Scottish N, E. 3} pr ct pref. Steck 
100 | Do. Aberdeen guar. 6 per cent 
100 | Do. 7 per cent pref. Stock 
10s|South Devon Annuities 1 
116d/Sth-East.—(Readng Ann. 1/64) 
100 | Do. 44 percent . 
100 | Do. Fixed 4} per 
100 |South York. &R. Dun, 4p gua. 
Woterford and Kilkenny ......... 


LINES LEASED 
AT FIXED RENTALS. 
———- acon 


Hall and Selby 
Lancaster and Carlisle 
London and Blackwall . 


London and Chatham 4} pr eent eevee 


London and Greenwich. 
Do. Preference....... 
London, Tilbury, end Southend. 
Lowestoft, guarantee 4 per cent 
Do. 6 per 
54|Manchester, Buxton, & Matlock 
100 |Midland Bradford ........ 
50 |Northern and Eastern, Spr 
50 | De. 6 per cent. 
100 |North-Western A 
100 |Notting.&Granth. Riwy. & Canal. 
25 |Preston and ene 
a. Do. ¢ Shares, A aod 
00 |Royston, Hitchin, and Shepreth 
ass and Hereford. 


per cent guaranteed. 
Victoria Station, Pimlico . 


Wimbledon and Croydon.......... 


DEBENTURE —— 
Great Eastern .... 


Gt Wetn—W. Mid.—Oxf. 43 pe 

Lancashire and Yorkshire......... 

London, Brighton &c. .... 

Lendon and North-Western. 

— = South-Western. 
Midland 


oe: Pan i sees 


North Eastern ........s0«s0» 
Scottish North-Eastern eccccesecess 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence 
one’ Bar., & C. India ‘se 

Shares . 


Do. 5 pr cent debentures, 1870 
Do. 5 per cent. do., 1870 ..... 
Do, & per cent. do., 1866-71 ... 
Do. 5 per cent do., 1870-75 ... 
Grand Trunk of Canada ......... 
Do. First Preference Bonds... 
Do. deterred.......ceseccoreseeseeee 
Do. Second Preference Bonds 
Do, do. deferred .....0..000+ ecees 
Do. Third Preference Stock. 
De. dox deferred scoveeresseeseeres 
De, Fourth Pretereace Stock. 


Name of Company, 


Datch Bhenish cesses. 


S Cee e woe eeser enone enerees, 


Tarin and Savona ....s.00 
8§| West Flanders.......sesssceses 
Do. 5¢ per cent. Preference 
20 | Western and N.-W. of 


BRITISH MINES, 
0 |Ctifford Amalgamated .... 
1 |Devon Gt Console (Ta 
4 East Bassett (logan) . ween 
Bast Caradon ., 


4 |Great Laxey, Limited . 
14}s)Great South Tolgus . 
40 |Great Wheal Vor (Hsista 
168s|GreNVille .......00000 severeses 


‘{lMarke Valley’. 


Sekinters Seton. 


sel Norn Wheal Bassett ¢ 
58|North Wheal Crofty .. 


5 |Vigra and Clogau, Limited... 
14/ West Bassett (IUogan)......... 
11 |West Caradon (Liskean).,. 
est Chiverton .......... 


5}/Wheal Bassett (Ilogan) eeeeee 
16 |Wheal Buller (Redrath)........ 
Aan (Me 
58}/Wheal Seton..........+.. ercceee 
5j| Wheal Trelawney (Liskeard) 


FOREIGN MINES 
Limi 


fees censeeees 


SwSan-Sw. 


~~ 
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me STANDARD BANK OF 
Siete! caplttl meveemnn 2,316, 


ceneenseneereecoansoses 


Capital paid up, 600,000, 
| OTTERS OF OF ON THE BRANCHES at 


ADFT AIDE, 
MELBOURNE, 


SYDNEY, 
ANTED nseeirentipsons. Bills on 
Colonies negotiated sent for collec- 
at rates and for periods which 
at the office.—-By order of 
‘MOULES, Secretary. 


De IN aiinoenemeneemere 
a Tr wo ; 
} “up 

} Branches at Smyrna Beyrout, and Salonica, in 


i on at 
| ofthe London Agency, No.4 buildings, Lothbury. 
RA. BRENAN ' Manager. 


\WHARTERED MERCANTILE BANK 


of INDIA, LONDON, and CHINA. 
! Peid-up Capital, £750,000. Reserve Fund, £250,000. 


Tae ENGLISH AND AMERICAN 
mited, 


BANK, Li 
Capital, £1,800,000, 


George Gordon, ., Chairman of 
} ths Orantel' Bank Corporstion. 

) Drmecrors. 

| hewiord Acland, Exq., Chairman of the Ceylon Com- 
tieap Serge Geran Chairman of the Oriental 
/ mn, Esq., 


@omm-Binny Key, Esq., late of Messrs Binny and Co., 
| Patrick Francis Robertson, Esq., M.P., Director of the 
u . MP., Director of the Union 
Seholeiad, F 
Turner, Esq.,.of Mesars J. A. Turner and Co., 


The Royal Bank of ee. 
Union Bank Manchester, 


and transact.money agency 
" (T, B. STRUTHERS, Secretary. 


THE ECONOMIST 
LONDON JOINT ‘STOCK 
CHANCERY LANE BRANCH, 124 CHANCERY 


The Directors hereby give Notice that this Branch is 
Now Open for Business. 
F..K. HEWITT, Manager. 


lst May, 1866. 
AUSTRALIAN JOINT STOCK 
BANK. 


The public are informed that all Drafts drawn by 
the Australian Joint Stock Bank on and ant ky 
ue 


Stock Bank. And the ec of all 
drawn by the Australian Joint Stock Bank on the Con- 
soli Bank (Limited) are requested to present the 
same for acceptance to the National Provincial 
Bank of England, Bishopsgate street. 
A. H. RICHARDSON, 
General Manager of the Australian Joint Stock Bank. 
18 King William street, London, May 28, 1866, 


ANGLO-ITALTAN BANK 


(Limited). 
Capital, £1,000,000, in 20,000 shares of £50 each, with 
power to increase. 
DrrEcToRs. 
His Excellency the Baron Ricasol'; President. 
Sir John Lubbock; Bart. F.R.S., 
Chairman of the London Committee. }'Vice-Presidents. 


Sir James Hudson, G.C.B. 
Charles Bell, Bsq., London. | G.E.Seymour Esq., London. 
R. Benson, .. London. | Sir J P. Lacaita, K.C., 
— —.. ot Naples. 
ppolito Leonino, ’ noLeonino Esq.,Genoa. 
London. Commendatore Devea- 
G. G. Nicol, Esq., London. |  cenzi, Turin. 
ee 
Brancugs—Florence, Genoa, Milan thaptes, and Turin. 
Circular Notes, Letters.of Credit, and Drafts, issued 
by the London office, payable at the branches and 
agencies in Italy and elsewhere. 
Bills of tiated or remitted for collection. 
The purchase or of Italian Securities effected, 
and the interest and dividends on the same received for 
remittance through the bank or otherwise. 
The Agency of foreign banks undertaken. 
Deposits received for periods and at rates of interest 
to be agreed upon; and generally every description of 


rae we WILLIAM COLES, Manager 
London, 16 Leadenhall street. " 


RIENTAL BANK 
CORPORATION 


Incorporated by Royal Charter, 30th Aug., 1851. 

Paid-up capita), £1,500,000; reserved fund, £444,000. 

e Court oF seen “pe 
HAIRMAN—H George Gordon, " 
Derutr-Cuarrman— William Scott Binay‘Eeq. 
James Blyth, Esc. Alexander Mackenzie, Esq. 
John Lewis Bonhote, Esq. | Lestoek Robert Reid, bs 
William W. Cargill, Esq. P. F. Robertson, Esq., MP. 
Charies J. F. Stua’t, Esq., Chief Manager. 
BANKERS. 
The Bank of England. 
The Union Bank of London. 

The Corporation grant Drafts, aud negotiate or 
tollect Bills payable at Bombay, Calcutta, Madras, 
Pondicherry, Ceylopv, Hongkong, Shanghai, . Yoko- 
hama, Singapore, Mauritius, Melbourne, and Sydney, 
om terms which may be ascertained at their 
office. They also issue Circular Notes and Letters 
of Credit for the use of Travellers by the Overland 
Route. They undertake the of ieaconnected 
with India, the purehase sale of Securities, 
the safe custody of Indian Government Paper, the re- 
seipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting.ot Remittances between the above-named 
dependencies, 

aes receive Deposits of £100 and upwards, re- 
payable at 10 days’ notice, and also for longer — 
the terms for which may be ascertained on application 
at their office. 

Office hours 10 te3. . Jaturdays, 10 to 2, 

Threadreedie street, Leadon, 2666. 


[HE BANK OF HINDUSTAN, 
CHINA, and JAPAN (Limited), 
Head afice—1 Bank baildings, Lotboury, London. 


unaccepted Drafts 


Henry Turner, Esq., Inspector. 

Bombay, Calcutta, Colombo, » Hongkong, 
8 ¥ Singapore, de Galle, 
Man: Foo-chow, Ningpo, and Hankow, Sydney, and 
Melbourne. 

Deposits received at ten days’ notice, on the usual 
terms and for fixed periods, at rates subject to special 
agreement. 


Drafts issued and Bills negotiated in 
an payable in India, 

Circular Notes and Letters of Credit, payable through- 
out Europe, are also issued, for the convenience of 
travellers per overland route. > 

The purchase and sale of Indian and other.securities, 
~~ sate custody of the.same, undertaken. Divi- 
dends, pay, pensions, interest, or other 
sud the Wgaery of lndlank ovement oss aees 
effected, so that the may be paic in Englanw. 
Every other description of and Agency business 
in connection with India, China, &c., conducted on the 
most favonrabl terms. 

J. OUSELEY, General Marager 


Bank as previously announeed.—By order, 


W. H. CLEMOW,, Secretary. 
13 St Helen's Lond 
place, oa street, on, 


ION BANK OF AUSTRALIA, 
Pald-up Capital SL bOnO0s,  Menmee’ Pend sOR00/000 
tas bactcen'ch dhiosaath sens Ratton aes 
eee 


is Adelaide 

¢ 

Melbourne Port; Adelaide Lyttetton 
Geelong Hobart Town 

Ballarat Launceston 

Sendhurst 


They likewise negotiate and for collection Bills 
{ -eend for 
on the Colenies, and undertake all descriptions of 


Wellingten 


H. W. D. SAUNDERS, Manager. 


THE LONDON AND SOUTH 


ills negotiated and sent for collection, and all bank- 


wfaeree a he fte 6 po cnt, por annum parable 
-yearly if desired) allowed on fixed deposits sv { 
to ' 
The rates for other periods may be known at the 
by coder othe a 
WILLIAM MORRIS JAMES; Manager. 


BAXk OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, | 
the Provincial Governments of Auckland, Canterbury, 


This Bank grants Drafts onany Seas 
places and transacts every ’ Banking 
mess connected with New Zealand, on the most favour- 


1,000,000. Reserve £333,333. 
Hizap Orrice—SYDNEY, NBW SOUTH “WALBS. 
Directors grant Letters of Credit, pay- 
and Bills of Bxchange at Three and 
undermentioned Establish- 


gE 


7 
i 
j 


-—— aD 
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of Messrs Augustine Heard and Co., China.) 
William Maitland, Esq. (Messrs M‘Killop, Stewart, and 


Co., ) 
Michael H. Scott, . (Messrs Finlay, Cam; and 
Co., Lucien can pbbdda, Beenact, ont Co, bay.) 
UD! 


AvpbITor. 
A. G. Milne, Esq. (Messrs A. G. Milne and Co.) 
OrFiciaL AUDITORS. 
' leman, Esq.,) Messrs Coleman, Turquand, 
H. E. Bird, Esq., ¥ and Uo. 
Acrme GeweraL Maxacer—F. W. Lawrence, Esq. 
Svus-Manacer—George Moul, Esq. 


B. 
The Bank of England. 
The London Joint Stock Bank. 
Acenxts my IngLawp—The National Bank. 


So.icrrons—Messrs Freshfields and Newman. 
Agencies branches are ek at ~~ 
pore, Hongkong, 3 and Melbourne. 


SIATIC BANKING 
CORPORATION. 


Incorporated by Royal Charter. 
SECOND REPORT 
of the Court of Dircctors to the Shareholders. 


The Court of Directors, in presenting their Second 
Annual Repert to the Shareholders, extremely regret 
the unsatisfactory result of the operations of the past 


ear. 

° The losses are estimated at £142,000, against realised 

profits amounting to £61,494 13s 3d, from which an in- 

terim dividend for the half-year ending 30th June last, 

at 5 per cent. per annum, has already been declared. 

The directors have accordingly transferred £87,500 from 
reserve fund to the credit of profit and loas, leaving 
reserve fund at £87,500, and a balance to credit of 

and loss account of £949 6s. 

In the above estimate of seaman, a calms of consider- 
able importance (against which collateral securities 
held) has not been included, the directors having 
received such strong assurances that the bavk will be 
secured from ultimete loss thereupon, that do not 
feel justified in writing off any loss in respect of this 
of the ih _ a — 


& 


loss on this account 


ie 
eB 
g 


of the debtors, aod, also, of the 


F 
E 


securities. 
accounts for the half-year ending 
expected losses were so much below 
ce formed, and the prospects for the 

uraging, that the directors deemed them- 

y justified in declaring an interim divi- 
ate of 5 per cent. per annum, as authorised 
ution passed at the last general meeting. 
e refrained from declaring a further 
present occasion, leaving it to the share- 
upon the responsibility of declaring a 
out of reserve fund, of 5 per cent. per anaum, 
would absorb about £13,000. 
losses now shown are mainly to be attributed 
e operations 
jisastrous crisis which is generally known to have 
ed last year in Bombay. It is due, however, to 


eeege 
if 
> PEE 


i 


i 
i 


bal 


the directors themselves, and to the agent of the Bank 
in Bombay, to state that the most disastrous of these 

sactions were initiated during the agent's tempo- 
rary absence on sick leave, by a gentleman who acted 
for him, and who had been highly recommended to the 
board for extreme caution, and sound business views. 


lowing directors retire by rotation, viz., Francis 
Boykett, Esq., and Thomas well, Esq., whe, being 
eligible for re-election, offer themselves accordingly. 


THE ECONOMIST. 


The board have) pleasure in recommending the re- 
election of the present auditors, to whose valuable ser- 
vices they are greatly indebted. 

F. BOYKETT, Chairman. 

4 Lom bard street, E.C., 11th May, 1866. 


Minutes of the Second Ordinary General Meeting of 
the Shareholders, held at the Bank's offices, No. 4 
Lombard street, on Monday, the 28th day of May, 
1866, Francis Boykett, Esq., in the chair. 

The advertisement con’ the meeting, and above 
report of the directors, with balance sheet 
and statement of the profit and loss account, closed to 
the 81st December last, having been read, the following 
resolutions were successively put and carried unani- 
mously, viz. :— 

I. Proposed by the Deputy-Chairman, seconded by 
the Chairman :— 

That the report and statement of accounts now 
read be adopted.—Carried unanimously. 

IL. Proposed by Robert Hannay, Esq., seconded by 
A. C. Scott, Esq. :— 

That no dividend be declared for the half-year 
en 30th 2 ae a eee ae y- 

III. Proposed b or H. T. Arbuthnot, “ 
seconded by R. D. Peebles, Esq. :— 

That Francis Esq., and Thomas Cardwell, 
Esq., be and they are hereby severally re-elected 
directors. 

IV. Proposed by B. H. Mowbray, Esq., seconded by 
J. Connon, Esq. :— ' 

That the present auditors, A. G. Milne, Esq., J. E. 
Coleman, Esq., and H. E. Bird, Esq., be and they 
are hereby severally re-elected auditors.—Carried 


unanimously. 
V. Proposed by A. C. Scott, Esq., seconded by G. 


That the best thanks of the shareholders be given 


to the Chairman, directors, and t for 
their able administration of the of the 


Ex 
F. W. LAWRENCE, Acting General Manager. 
4 Lombard street, E.C., 28th May, 1866. 


ASIATIC BANKING CORPORATION. 


General Balance—3lst December, 1865. A 
8 


499,190 0 0 
To ditto, 25,000 new 
shares at £20 each, 
£509,000, on which 
there has been called 
ap £10 per share 
(rd call, £5, due 
Sist Dec., 1865)...... 
Less ar- 
rears of 
lst and 
2nd call 
andpre- 
mium.., £16,047 10 
*Amount 
unpaid 


on 3rd 
call...... 115,780 0 


131,827 10 
Deduct 
receipts 
ih anti- 


of ath 


and 5th 
calls ... 1,220 0 
130,607 10 0 


119,392 10 0 


618,582 10 0 
To current deposits 973,821 12 2 
To fixed deposits 1,904,312 4 8 
To note issue . 87,798 2 6 
To bills payab 
to the public... 1 
To reserve fund 0 
To balance of p 
0 


as stated below . 


500 0 
949 6 


2,928,762 12 
87, 


6,551,721 7 5 
* This call falling due on Sunday was mostly paid on 
the following day. 
z. Assets. £ ~ 
By cash in hand and bullion ........+» 438,300 13 
By cash with bankers ana m 
291,300 0 
308,685 11 


ave "5,518,435 2 


6,551,721 7 
Prorit ayp Loss Account.—Year ending December 31 
1865. £ 


By Government securi 
By bills receivable, loans. 
the Corporation ......... 


To estimated amount of losses 
To balance carried down.......+. 


By balance from Decem- 
r 31, 1864 -. £6,454 12 9 
By net profit 
for year... 61,494 13 3 
terim 


dividend of 

5 per cent. 

per annum 12,500 0 0 
———— 48, 994 13 3 


55,449 6 0 
By amount transferred from reserve 


87,500 0 0 
142,949 6 0 
sd 
6 0 


£ 
By balance brought down .... 949 


[June 2, 1804 j 
RESERVE Fuxd.—December 31, 1865, 
To amount transferred to profit and loss &e¢@ 


1865, Mec t 
Dec. 31—By balance at this date... 175,000 @ 4) 


oeeneene Soe eeeeeeeeeeeseeres 


account... 
To balance carried down.......... pd 


~~ 8800 


ta 
By balance brought down ........secssesss ai of 
F. W. LAWRENCE, Acting General po 
W CROLE, Accountant. 
Tie Lawes 
8. D. BIRCH, g Directors. 
London, May 10, 1866. ; 
We have examined the several statements 
ted from the Managers of the several branche, A 
also the books in London upon which the shore. 
counts are — and ne cuter to there 
ness, according to sw ks and statements, 
December, 31, 1865. 
A. G: MILN! 


E, 
J. E. COLEMAN, 
H. E. BIRD, 


T HE CITY BANK 
Head Office, 5 Threadneedle street. 

The Directors hereby give notice that their Brancuns, | 
viz., No. 157 Tottenham Court road (Temporary Office), 
No 25 Ludgate hill Mr John W. Da Manage, | 

‘0 25 Ludgate o . Dun J | 

3 w BREE 
ALFRED @. KENNEDY, Managers, 
June, 1866. 


_ 
(CHARTERED BANK OF INDIA 
ois Sees. and CHINA, 
Incorporated by Royal Charter, | 

Paid-up Capital ......0+evesersseee £800,000 | 

6 vane oF Seen, 1866-7, os | 

HAIRMAN—Thomas Alex: r Mitchell, 
John Allan, 28q. Donald MeLachlent 


James Fraser, Esq. Sooeph R. Monten Ber 
Morrison, 


John Jones, Esq. 
Thomas Lancaster, Esq. 
Lonpon BANKERS, i 
The Bank of England. | The City Bank. 
Wits BrancHEs AND AGENCIES At } 
Bombay, | Hong Kong, |} 


Kurrachee, Shanghai, and | 
Calcutta, Hankow. | 


Rangoon, 
Singapore, 
Batavia, 


The Corporation buy and sell, and receive for collection, 
Bills of Exchange payable at the above-named placss; | 
issue Letters of Credit; undertake the Purchase oad } 
sale of Indian Government and other Securities; and |} 
conduct all general banking business. 


Deposits of money, subject to ten days’ notice of with- |} 
drawal, are received, bearing interest at one per / 
below the Bank of England minimum rate, ro 
falling therewith, but not exceeding five per | 
annum, at which last rate Deposits for not less } 
twelve months are received, the interest being | 
half-yearly. For longer periods a higher rate is | 


THE LAND MORTGAGE BANK OF} 
INDIA (CREDIT FONCIER INDIEN), Limited. | 
Subscribed Capital £2,000,000; paid up £400,000, 

Directors. 
Cuarrman—H. Ne Esq. 
Deputr-CaarmMay—P. Northall Laurie, Esq. 
Major-General _ Balfour, | Sir J. P. Grant, K.C.B. 
2. B. W. Mackinnon. 


Cc. . a 

H. L. Bischoffsheim, Esq. | M. Al Louis 

J. C. Bowring, Esq. Jerv Smith, Eaq, 

W. 8. Fitzwilliam, Esq. H. Worms, Esq. 

BANKERS, 
The Union Bank of Landon. 
Messrs Smith, Payne, and Smiths | 

Manacer—J. Wiggins, Esq. | 


Further issue of £500,000 of the Debentures of this} 
Bank bearing £5 per cent. interest, at the price of £81) 
for every £100, redeemable at par, within 30 years, @}} 
half-yearly drawings. ) 

The issue of 1864, of £500,000 of these debentures, 
having been fully subscribed for, the Bank has 
ised a further issue of £500,000 of its debentures, apa] 
the terms above mentioned, in bonds to bearer, @ 
registered proprietor, in sums of £20, £100, £600, 
£1,000 eac’ 

The Debentures of the Bank are secured hy the 
of its invested funds, and by the additional 
of the uncalled capital, which at present is £ 
represented by a proprietary of about 1,500 
holders. The investment of the Bank's funds 
stricted by the articles of association to real estate 
India and Government securit es, and the issue of 
bentures can never exceed the sum so in’ 


The above price of issue gives to the subscriber 
per cent. interest on the amount invested, aod 
bonus of £14 18s 10d per cent. on the redempt on of the 
bonds at par by the half-yearly drawings, 
averaging the period of drawing, yields a return of 
per cent. 

The Bank also issues Debentures at par for fixed 
periods of three, five, seven, and ten yearr, beanng 4] 
per cent. interest, | 

The bonds are payable either to bearer— ) 
passing from hand to hand without endorse’ 
ree of further stamp duty—or to persons du 
in the Debenture bouks of the Bank, ownershi ts j 
only by transfer deed. Coupons for the half | 
interest are attached, payable either Ist January 
Ist July, or Ist April aud ist October, by means 
investors have te option of drawing their interest half 
yearly or quart . } 

Applications to be made at the Offices of the Compasy |) 
17 Change aliey, Lombard street, E.C., where sy} 
further information may be obtained.—By order of 
Board, J. WIGGINS, Manager. 


| 


} 
| 
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Jane 2, 1866.] 


‘s ND 
ONDON BANK OF MEXICO AND 


One Million. Paid up, £300,000. 
Fond, 2,000. 
Drrecto 


RS. 
Cuarmwuar—F. W. Russell, Esq., M.P. 
aCuarama®——James L. Hart, Esq. 


Derorr. 

, . | Joaquin de Mancha, Esq. 

fee eae tn Chak Alexander Thurburn, 
A. Jones, Esq. . 

Bank undertake every description of bank- 
iim in connection oth its branches 
in Mexico, Pera, and the United States of 

WM. THOS. MORRISON, Manager. 


a eT Sa ae aE ea 
pono AND BRAZILIAN BANK 


]  capitel, £1,940,000, in 15,000 shares of £100 each 
| po ooo shares of £20 each. 
Brawcn Banks AnD AGENCIES. 
de Janeiro, Bahia, Pernambuco, Santos, 
anes do Sul, Maranham. 


' 


Cuarrmax—John White Cater, Esq. 
Dsrorr Caareuax—Edward Johnston, Esq. 
Drafts granted on Brazil and Portugal. Bilis nego- 
lies Siar Notes and Letters of Credit for all parts of 


git connected with Brazil and Portugal under- 


Deposits received t agreed rates of interest. 
JOHN BEATON, Secretary. 

9 Old Broad street, London, E.C. 

3014 Broad etree’, “= 


r 
HE BOMBAY CITY BANK 
Incorporated under Cae ot 1857, and VII. of 1860 
Acts XIX. . O 
of the Legislative Council of India. 
Subscribed capital, 75,00,000rs (£750,000). 
Paid-up capital, 60,00,000 re (£600,000). 
In 30,000 shares of 25¢ rs each. 
Heap Orrice—! vn Seanehed in Lon j 
Bombay, wit! in Lon jen 
and Gatcutta. 
Lonpow BANKERS. 
The Bank of England, and the Bank of London. 
Panis Bawxers.—Messrs Hottinguer and Co. 
The London Agency grants drafts, negotiates and 
collects bills, payable at the above places, effects the 
or sale of Indian and other securities, and 
the safe custody of the same. 
It also collects interest, dividends, &c., for remittance 
through the bank or otherwise. 
Office hours, 10 to $; Saturdays, 10 to 2 p.m 
Loxpor Acext—T. R. R. Davison. 
Loxpox Orrice—7 East India Aveuue, E.C. 


ee ee i entecinecen aeons 
OMMERCIAL BANKING 
COMPANY ot er. = corte WALES. 
Incorporated by Act of the nial Legislature. 
proce | Office, No. 38 Cornhill. 
Parbury toe (Sonn W Iker, E 
Frederick L ol ‘alker, Esq. 
athaniel Cork, Esq. 
Latters of Credit and Bills of Exchange are drawn 
the London office on Sydney, and the followirg 
branches in New South Wales, viz., Albury, Armidale, 
Burrangong, Carcoar, Cooma, Goulburn, 
Kiama, a aero Orange, 
Peramatta, Queanbeyan, Wollongong, and Yass ; an: 
also on Brisbane (Moreton Bay), Dalby, Gayndah, anu 
(Wide Bay), inthe Colony of Queensland. 
Drafts — ——— Ceeieing =. anonieeees or 
collected, every description o! g business 
with Australia transacted on the most favourable terms 
through the above-named establishments of the Bank 
in New South Wales, and its agents in Victoria, South 
Australia, and Tasmania. 
NATHANIEL CORK, Manager. 
Ne. 88 Cornhill, London. E.C. 


[Rust AND LOAN COMPANY OF 
UPPER CANADA. 

At the Annnal General Meeting of Shareholders, held 
at the offices of the Company, No. 65 Moorgate street, 
on the 31st May, 1866 :— 

The Hon, E. P. BOUVERIE, M.P., in the 

Chair, 


The following resolutions were unanimously — 

That the report and accounts submitted by the Direc- 

tors be received and adopted. 

That a dividend at the rate of Seven and three- 
perecentum per annum, less income tax, be 
on the paid-up capital stock of the Company 

for the six months ending the 31st March, 1866. 
That William Chapman, Esq., and Thomas Matthias 
M.P., be re-elected Directors of the 


Weguelin, Esq., 
= Saward and John Anderson, Esquires, 


be re-elected Auditors of the Company. 
the thanks of the meeting be given to the 
ani Directors for their able and satisfactory 
Management of the business of the Company. 
E. P. BOUVERIE, President. 
65 Moorgate street, May 31, 1866. 


SIX PER CENT. DEBENTURES. 
T HE 


TRUST AND LOAN 
SOMPANY of UPPER CANADA. 
Incorporated by Royal Charter. 
ESTABLISHED 1851. 
Capital £1,000,000. 
Paid up, £250,000. Uncalled, £759,00v. 
Reserve fund, £61,000. 


Dreectors. 
The Right Hon. Edward Pleydell Bouverie, M.P., 
William Chapman, Eoa. Deputy Chat 
apman, Exq., at airman, 
James Hutchinson, Esq. Witten é. Thomson, me 
Charles Morrison, Esq. T. M, Weguelin, £a0.,M. 
Bawxers—Mesers Glyn, Milis, Currie, and Co. 
This Company is now issuing debentures for 3, 4, or 
5 years, bearing 6 per cent., and for longer periods, 5 per 
Cent. interest, payable at Messrs Glyn, Mills, Currie, 
and Co., on Ist January and Ist July, Applications to 
be made to the Secretary. F. FEAKON, secretary. 
street, Lonuon, 


THE ECONOMIST. 
(THE INTERNATIONAL CONTRACT 
COMPANY (Limited) 


Notice is hereby given, that a CALL has this day 
ae Ee ee eee ible on or before the 
Bist of July next, at the Na‘ Bank, Old Broad 
street, and that discount at the rate of 10 per cent. per 
annum will be allowed upon all payments in respect of 
said call prior to the 3lst of July.—By order of the 
Board, W. 8. HUPLEY, Secretary. 

66 Cannon street, London, E.C., May 28, 1866. 


DEBENTURES AT 5, 54, AND 6 
PER CENT. 


bg COMPANY Gam 
jubscribed Capital, £750,000. 
Drrxcro! 


RS. 
CuarnMan—Lawford Aclend, Esq. 
Major-General Henry Pel- | Duncan James Kay, Esq, 
ham Barn. oe P. 
Sones beens eo Robert Serith he’ a 
mith, Esq. 
Mawnacer—C. J. Braine, Esq. 


The Directors are prepared to ISSUE DEBENTURES 
on the following terms, viz., for 1 year at & per cent., 
for 3 years at 54 per cent., and for 5 years and upwards 
at 6 per cent. per annum. 

Applications for ulars to be made at the office 
of the Company, No. 7 East India Avenue, Leadenhall 
street, London, 


— By order, 
R, A. CAMERON, Secretary. 


HE GENERAL CREDIT AND 


FINANCE COMPANY of LONDON (Limited). 
Cc 000,000. 
First and 


DrrecrTors, 
W. P. Andrew, Esq. (Chairman Scinde, Punjaub, and 
Delhi Railways). 

Samuel Beale, Esq., Sree ney Reading. 
E. Blount, Esq. (E. Blount , Bankers, Paris). 
T. Brassey, Esq., Jun., 4 Great st., Westminster. 
Alexander Devaux, Esq. (Messrs C. Devaux and Co.). 

Donaldson, late Colonial Secretary of New 
South Wales. 


John Bramley-Moore, Esq., Liverpool. 
Samuel Leo Schuster, ag ro Son, & Co.). 
Charles Turner, Esq., M.P., Liverpool. 
George Worms, Esq. (Messrs G. and A. Worms). 
ENERAL ManacGeR—James Macdonald, Esq. 
BANKERS, 
The London and Westminster Bank, 
‘The Union Bank of London. 

Tne Company receives deposits for short pericis at 
the ordinary rates, and for longer periods according to 
agreement. 

Makes advances on approved securities, negotiate 


— R. J. BUTLER, Secretary. 
27 Austinfriars, E.C. f , 


_ 
THE IMPERIAL MERCANTILE 
CREDIT£ ASSOCIATION (Limited). 

Notice is hereby given, that an Extraordinary 
Meeting of the Shareho'ders in the Imperial Mercantile 
Cred.t Association (Limited) will be held at the London 
Tavern, Bishopsgate street, in the City of London, on 
Th. -reday, the 14th day of June, 1866, at Twelve o'clock 
at noon, for the purpose of contirming, or otherwise, a 
8 | resoiution, psssed at an Extraordinary General 

eeting of the Shareholders in the said Association, 
held on the 28th day uf May, 1866, for winding up the 
said Association voluntarily; and for the purpose of 
appointing a liquidator or liquidators to wind up its 
affairs, with such spe-ial powers, if any, as the meeting 
may determine; and aso for the purpose of passing 
such other resolutions as may be deemed desirable or 
expedient with reference to the liquidation —By order, 

W. C. WINTERBOTTOM, Secretary. 
27 Lombard street, June 1, 1866, 


THE IMPERIAL MERCANTILE 
CREDIT ASSOCIATION (Limited). 

At an Extraordinary General Meeting of the share- 

holders, held this day, at the London Tavern, 
W. JACKSON, Esq., M.P., in the chair, 
the fo lowing resolutions were carried unanimously :— 

Moved by the Chairman, and seconded by Mr Eames— 

1. * That the report of the committee be received and 
adopted.” 

o Moved by the Chairman, and seconded by Sir Wm. 
lay— 

2. “That this association be wound up voluntarily 
under the Companies Ac’, 1862," 

Moved by the Chairman, and seconded by Mr 
McAndiew— 

8. “ That if from any cause it should be necessary or 
desirable to have the aid ef the court, a proper applica- 
tion be made to have the voluntary liquidation carried 
out under the supervision of the court as distinguished 
from a winding up in court.” 

Moved by Mr Hoyes, and seconded by the Chairman— 

4. “ That in the opinion of this meeting it is desirable 
that Mr John Ball, of the firm of Quilter, Ball, and 
Co., should be associated with Mr Alexander Young, of 
the firm of Coleman, Turquand, Youngs, and Co., as 
liquidators. That a resolution to that effect be pro- 
posed atthe meeting for confirming the resolution to 
wind up voluvtarily, and that the creditors be requested 
to appoint two of their body to act witn the liquidators 
and the committee of shareholders.” 

Moved by Mr Eames, aed seconded by Mr Hoyes— 

5. * That the committee be requested to continue in 
office until after the next meeting for confirming the 
resolution to wind up on and that they be re- 
quested in the mean time to e all such steps as in 
their opinion will facilitate a volun’ liquidation.” 

Moved by Mr Brown, seconded by Mr Hoyes— 

“ That tue best thanks of the meeting be given to the 
Chairman and the members of the committee for the 
exertions in protecting the interests of the Company, 
and for the admir.ble manner in which they had put its 
affairs before the shareholders.” 

Extracted from the minute, i 
W. C. WINTERBOTTOM, Secretary. 
27 Lombard sireet, City, May 28, 1866. oui 


M ALTA AND pALEXANDRIA 


IN CONNECTION 
CAIRO, = AND PERSI AN GULF 


TELEGRAMS FOR INDIA AN 'YPT. 
It et a eer that - 

are uen' lorwarded the 

‘Authorities, via oy 


in 


" BR. A. GLASS, Managing Director. 
BAY OF HAVANA & MATANZAS 


(CUBA) RAILROAD 

SEVEN PER CENT. LOAN OF £250,000, 1861. 

The Half-yearly Interest on the above Bons, due on 
the 15th Jane, will be paid on that dav, and any suc- 
ceeding day, at the counting-ho L 
Schroder and Co., 145 Leadenhall str et, between the 
hours of Eleven and Two o'clock. The Coupons mast 
be left for examination two clear days before applying 
for payment. 

London, June 1, 1866. 


BAY OF HAVANA & MATANZAS 

(CUBA) RAILROAD SEVEN PER CENT. 
LOAN of £400,000, 1865, 

The Half-yearly Interest on the above Bonds, due- 
pee une next, will be pala a the 1th 
aie d. He . Guseie as On 145 Lentoonell 
street, between hours of 11 and 2 o'clock. The 
roe — ree examination two clear days 

‘ore yment. 

Lenten May 28, foce. 


(ENF UEGOS AND VILLA CLARA 
SEVEN PER CENT, LOAN tor 290,000 Sterling 
Notice is hereby given, that in out the opera- 

£7,000 ts to be Seek oe “ for the Sedempiion 
" ug THREE BONDS of £100 


of the bonds, the following 
have been ACQUIRED ¥ PURCHASE :— 
727 29 730 


and are withdrawn from circula’ 


‘tion cning 
further, the following SIXTY-SEVEN BO: 0! 
have —_ i ie LOT:— 
37 


63 
9% j4u2 172 204 
211 «6214 «6215s 219 
257 869258 86259 8:28 
430 «©4388 0— 448s 461 
540 

582 

680 

746 


S882 
aS 
Ee 
s 


490 492 503 

557 558 = 680 

629 643 667 

716 718 745 

764 779 817 

The holders are uested to 
payment on the Ist Jane next, at the 
of Messrs J. Henry Schroder and Co., 145 
street, as all interest them will cease and deter- 
mine from that day. bonds must be left two clear 
examination. 


days for 
J. HENRY SCHRODER and CO. 
London, May 28th, 1866. 


MATANZAS AND SABANILLA 


SEVEN PER 


eee 
i seeresess 


z 


~~ 
coll 
2 


¢ 


| 


A 

The Half-yearly Interest on the above Bonds, due on 
the 15th of June, willbe paid on that day, and 
succeeding day, at the coun -house 
Henry Schroder and Co., 145 i street, be- 
tween the hours of Eleven and Two o'clock. The 
Coupons must be left for examinatioa two clear days 
before applying for payment. 

London, June 1, 1868, 


MATAN ZAS_ AND SABANILLA 
RAILROAD, 
SEVEN PER CENT, LOAN OF £200,000 STERLING 


Notice is hereby given, that in carrying out the 
operation of the sinking fund of the above loan, 
whereby £14,000 is to be provided annually for the re- 
demption of the bonds, the following seventeen bonds 
of £100 have been ee 
65 1081 082i 1422 =: 1428 

1426 1427 1428 1433 1434 1436 
= 1 1438 1439 no 1445 ott 

are withdrawn from circula accordingly ; 
further, the follo One Hundred and Twenty-Three 
bonds of £100 have drawn by lot :—~ 


4. 88 7% 
146 168 
240 319 
421 


The holders are requested to present 
paymect on the 15th June instant, at 
house of Messrs J. Henry Schroder and 
hall street, as all interest upon them 
determine from that day. The bonds must be left two 
clear days for examination. 
J. HENRY SCHRODER and CO. 
London, June Ist 1866 





By decision of the Beard of Directors, 
to Article’44 of the statutes, the General Meeting of 
hareholders is August 1 


MORTGAGE DEBE NTU RES 


for any sums from £50 cou 
for balf-yearly int are issned we the INNS 
coueT HOTEL (Limited) for 3, 5, 
secured on the valuable Freehold Property 
y in ‘Lincoln's Inn fields and Holborn. 
final issue. 
For- particulars, &c., apply to 

H. T. L. BEWLBY, Secretary. 

68 Lincoln's Inn fields, W.C., May, 1866. 


MERSEY DOCK ESTATE. 
LOANS OF MONEY. 


THE MERSEY DOCKS AND 
HARBOUR BOARD hereby give notioe, that they 


JMPERIAL -CONT CONTINENTAL GAS 
erat Teatiy Senatinn ot wae a Continental 


| minutes. 

Resolved unanimously: That. a dividend of £2 10s 
gucurse ne 0 bene £1 per share be declared upon 
ths 28,000 shares ofthe Association for the half-year 
ending the 3lst December last, and that the said divi- 
dend and bonus be payable, free of income tax, on and 
after the 15th of June next. 

Resolved unanimously: ‘That Philip Twells, Esq., be 
re-elected a Director of this Association. 

That Joseph Helme, Eag., be re-elected a Director of 
this Association. 

That Joseph Wood, Esq., be re-elected a Director of 
this Association. 


That Joseph Sebag, Esq., be re-elected an Auditor of 
Association. 
‘That the cordial thanks of the 


for his condact in the chair this day.—By order of the 


ee W.-WALTON,-Seeretary 
ve iea samen) ~ —\—\; ~ -yamenenemmes ‘ 


‘May 29, 1866. 
FPUCATION IN mae ANY.— 
ANGLO-GEBM AN TABLISHMENT, Bonn- 
Se la hereto THOMAS prepares 
Gentlemen for the Army, arty Civil service, 

in the oe the _— — “all 

comforts of an English home. aa 


For particulars, to the ae 
THEOVORE THOMAS. clara Bean. 


Ne... 20! Q MORE GREY HAIR.— 
aR, Sa senietive dye of Dicque- 

lly one Rouen, for instantaneously dyeigg in any 
Sheds of coloar the hair and the beard, Vibost danger 
teAllhatiare tron employed This Dye is superior 


VER oes and sons: 5 Great Marlborough 
and'93 and 95 City road, 


New. THEATRE ROYAL ADELPIL 
‘Pith wesk ofthe highly ‘successal_ new ‘Drame 
+ “Sth, 88th, 39th, 40th, 


seioae ous 


Pe etude VISITORS.— 


209 thousand !! | bave-eeen the wonderful illusions 
and E. Tobin, joint inventors) since 
ugagement of F. .Damer Ca 

Bisq., for the rscitals connected with the remarkable 

Musive scene, entitied ‘- Shakespeare and his Creation,” 
‘Launce, and Macbeth; concluding with “ The 
Cherubs inthe Air.” LN, B. The novel exhi- 
bition of the kalei‘oscopic forms and colours ov the 
_—s light, with the illusions, daily at 3 

tar L 


THE ECONOMIST. 
FOONOMIST.— TO BE | SOLD 


Bound from commencement, September 2nd, 1843 
to end of 1863, inclusive. A few numbers deficient.— 
AB., 18 Exeter street, Strand, W.C. 


A # REALLY GOOD PEN. 
HE OXFORD SILVER STEEL PEN. 
was y FREDERICK WILLIAMS, 19 Conduit 


street, Paddington, W. 


BY ROYAL COMMAND. 
METALLIC PEN MAKER TO THE QUEEN. 


J OSE PH GILLOTT 
‘ully directs the attention of the Commer- 
cial Public, and of all who use Steel Pens, tothe incom- 
— excellence of his productions, which, for quality 
of material, easy action, and durability, will 
ensure universal preference. hey can be obtained 
retail of every dealer in the world; wholesale at the 
Works, Graham street, Birmingham ; 91 John street, 
New York; and 37 Gracecharech street, London. 


, 
S AUCE.—LEA AND PERRINS 
WORCESTERSHIRE SAUCE. 
“This delicious condiment, pronounced by connoisseurs 
“THE ONLY GOOD SAUCE,’ 
is prepared solely by Lea and Perrins. 
The public are respectfully cautioned against worthless 
imitations, and should see that Lea and Perrins’ names 
are on wrapper, label, bottle, and stopper. 
Ask for LEA AND PERRING' SAUCE, 

*,* Sold wholesale and for export by the Proprietors 
Worcester; Messrs Crosse and Brackwell; Messrs 
Rarclay and Sons, London; &c., &c., and: by Grocers 
and Oilmen universaliv 


NEW OPERA AND FIELD GLASS 
and the Reconnoitrer Glass, price Ws 100 
(sent free). This “Tourist’s Favourite,” through ex- 
traordinary division of labour, distinctly shows small 
windows ten miles off, landscape at 30 miles, Jupiter 
moons, &c. The uis of Carmarthen—“ The re- 
connoitrer is very ." Earl of Breadalbane—“ I 
find it all you say, and wonderfully powerful for so 
very small a glass.” ‘Earl of Caithness—“ It is a 
beautiful glass.” “Rev. Lerd Scarsdale approves 
Lord Gifferd—“ Most usefal.” Lerd Garvagh 
Sir Digby Cayley—‘“It gives 
and is wenderfully good.” 
Captain Se: dey, Royal Small Arms Sectare: Enteld, 
“found it effective on the 1,000 range.” F. 
H. Fawkes of Farnley hall, Esq.—“I never before 
met, althongh I have tried many, a glass combin- 
ing so much power, for its size, with so much clear- 
ness." Tan Firtp—' We have carefully tried it at an 800 
yard rifle range against all the glasseg possessed by the 
members of the corps, and found it fally equal to any of 
jomteed ome although they had cost more than four 
times ” Norges anp Querizs—“ What intending 
tourist or —e start without such an indis bie 
companion to a pleasure trip?’ The cele! Hythe 
Sees nllet marks at 1,200 yards, and men at 3} 
miles, 3is All the above glasses, respectively 
bearing the anes Trade-Marks, “Salom,” “ Re- 
connoitrer,” and ** Hythe,” are only to be had direct 
from Salom and Co., 98 Princes street, Edinburgh, and 
at 37 Regent street, London. No agents of any kind 
anywhere. 





CARSONS’ 


ANTI-CORROSION PAINT. 
Patronised by 
The British, Indian, and Cx Jonial Governments, 
5,500 of the Nobility and Gentry, 
Railway and Canal Companies, 
Collieries, [ron Masters, &c. 
It is extensively used for all kinds of 


Out-Door Work, 


And is preved, after a ~ of = years, to surpass any 


CARSONS "PAINT 
Is ose applicable to 
Iron Roofing, Park Fencing, Farm and other Buildings, 
Bridges, Hurdling, Farm Implements, Carts and 
Wagons, Gates, &c., &c., and all exposed work and 
where adopted a 


Saving of more than 50 per cent. 
may woe the end be safely reckoned upon, as not only is 
it cheaper in the first place when purchasing, but lasts 
twice as long, and 

CaN BE LAID ON BY UNSKILLED LABOUR. 
Per | | Per 
cwt. 
White, or light stone } | Bright. or dark red.. 
Bath stone 
Purple brown.. 


Qil, Turpentine, Varnishes, Brushes, &c. 


N Ss > 
C ARSON PAINT 
‘or Pusuic — Mansions, VILLas, 
and every kind of Brick, Stone, Compo, &c. is un- 
ener. and it is the only paint that will effectually 
Teaist the ys of the sun upon 
CONSERVATORIES, GREENHOUSES, FRAMES. 
3 CWT free to all stations in England and Wales, and 
most ports of Ireland and Scotiand. 
Patierns.and Testimonials sent post free. 


WALTER CARSON AND SONS, 
Removed to 
La Beuix Sauvace Yarn, 
LUDGATE HILL, LONDON, E.C. 
(Three doors East of Railway Viaduct.) No Agents 


[ume 2 1608 
THE BACES.—FOR DUST, 


or RAIN, NICOLL'S W. 
COATS, One Guinea each. H. J. and D. 
14, 116, 118, 120 Rega tnont WY. 38 22 Cornhill, 
Liverpeal, > and Bed Gen 


y be inspected. 
o. have been appointed perfumers to 
Princess of Wales. 


Se re 
EANE’S TWO-HOLE BLA 
which are ualled for their ae 
action, are adopted ~ sine of the 
change, andthe 
companies ot the city of London vealdes oa 


induced many unprinelpled pe peopleto paily 


of the gennin / 
xd dngracfsito the vende. The pa The 
and pectf requested | 
purchase oar. as DEANE’S GENUINE TW 

BLACK PE 8, unless each pon is stamped. | 
“G. and J. Deane, Lendor bridge,” | 
andthe ox, whicn contains exactly twelve dozen, has || 
thereon @ vertonsty-eclouseé abel, inscribed. 


“@. and J. DEANE’s Twortiole Black Pens, 46 King 


William street, London bridge. | 
; 
, 


“MY LIBRARY.” 


Edited by PAMPHILIUS, 
SIXPENNY VOLUMES. 

Each Volume mates in itself, uniform in 
neatly bound, with Ornamental W; 


The object of “MY LIBRARY” is to 
attention of young men to Literature of 
standing than that generally published at so low 
—to provide them with a cHEap, NEAT, P 
PRoeressivE Lisrary, calculated to stimulate 
DUSTRY, ENERGY, PERSEVERANCE, and SELP-DENIAL, 
with these virtues there is no eminence to which a 
may not aspire, and from the examples —— he 
perceive that a truly enviable a only to 
acquired by independency of character, a 
consistency, and by spotless integrity, both 
and in private life. 

“MY LIBRARY ” will. be.devoted to Puacricas and | 
PROGRESSIVE KNOWLEDGk—will 


Hl t 


ide 


lation, and teach the Rismve GaygRaTION 
to endure, to conquer difficulties, or in failure— 
“To arm the obdurate heart 
With stubborn and with triple steel.” 
“MY LIBRARY” will also be a 
Reference, an INDICATOR to the parse 
choice of books—for the choice of books, like 
of companions, either tends to SLEVATE or 
as books give the same turn to our 
reasoning that GOOD COMPANY does - om 
— i ea paras labour 
all things. ‘Every good ‘ 8 
Italian proverb, ‘comes to a ane 
Not wait in idieness, but wait in. ac it, 
to gather his fruit ere it is ripe, or form his 
its leaves be grown. This is the connie 
moral the werks of Pamphilius are intended 
and the truths this teaching embodies 
arguments and illustrations which are equally apt 
conclusive.”—Sunpay .Toaes 


e 
Fee 


st 


He 
il 


i 


every juvenile library ; indeed adults may benefit 
by their perusal. In both iustruction is agreeably 
bow its mecessarily didactic tone being softened 
the introduction of pleasing narratives and smecdeten | 
The rules of li e constitute the aubject of the first val-| 
ume, and they find enforcement by lively biographies 
and other accounts of ‘ Patient Boys’ in the 

We heartily commend the books to parents .and par 
ceptors, deeming them well adapted to influence to most 
excellent ends all who may read them.”—Wonvar 


bation and success."—NEws oF THE WORLD. 

“ If succeeding volumes are as well handled 
and as pertinent to their subjects as the two —— uw 
the work, as a whole, is cectain to havens 
& proof of tier own ane. } 
mend ‘My * to © notice of our readers, and all 
who have Ye to instruct.” —. 

“The wisdom of a Rhants is here pleas- 
antly served up, and precepts of golden value 
to retresh the memory and guide the conduct of a | 
~ ‘a precept that has takea root in the heart 

cea aaa te rae oe 
= ‘or improvement, 
addressed. Perhe seed of divinity is sown Bp 
and if the mind is well cultivated the fruit will answer | 
the original: if not, Mies the waste, is will ran to weeds. 
—MorxING ADV&RTISE 
Ward, Lock, and Tyler, 158 Fleet street; and 


Dorset street, Salisbury square. 





